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relative to encouraging the adoption of employee stock ownership
plans. Commerce and Labor.

I In the Year One Thousand Nine Hundred and Eighty-Three,

An Act encouraging the adoption of employee stock ownership

PLANS.

Be it enacted by the Senate and House ofRepresentatives in General
Court assembled, and by the authority of the same, as follows:

1 SECTION 1. It is the policy of this Commonwealth to recog-
-2 nize the declaration of the Joint Economic Committee of the
3 Congress of the United States that broadening the ownership of
4 capital should be a twin pillar of economic policy, along with
5 achieving full employment. The general court finds that employee
6 stock ownership plans, as defined in the United States Internal
7 Revenue Code, make an important contribution toward the broad-
-8 ening of capital ownership, increase the income and financial
9 security of citizens of this state, assure citizens greater control of
10 their economic futures, improve productivity and iabor-manage-
i 1 ment relations, contribute to the national effort to combat infla-

tion, strengthen the free enterprise sytem, and put the Common-
13 wealth in the forefront of contemporary economic trends. It is the
14 policy of this Commonwealth to encourage the broadening of the
15 base of capital ownership among wide numbers of citizens, and to

encourage the use of employee stock ownership plans as one means
17 of broadening the ownership of capital.

1 SECTION 2. The department of communities and develop-
-2 ment shall conduct an investigation and study relative to the
3 promotion of broadened employee stock ownership plans, in fur-

-4 therance of the policies expressed in section one and shall report
5 thereon to the general court on or before December first, nineteen
6 hundred and eighty-two.

Commontoealtfj of jUsKtfariju6tU&




