
HOUSE No. 11
Accompanying the first recommendation of the Commissioner of

Banks (House, No. 10). Banks and Banking.

In the Year One Thousand Nine Hundred and Ninety-Five

An Act relative to the examination of certain state-chartered
BANKS AND CREDIT UNIONS.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, asfollows:

! Section 2of chapter 167 of the General Laws, as appearing in
2 the 1992 Official Edition, is hereby amended by striking out the first
3 paragraph and inserting in place thereof the following paragraph:
4 The commissioner, either personally or by his examiners, or such
5 others of his assistants as he may designate, shall, at least once a cal-
-6 endar year or at least once in an eighteen month period in the case of
7 a bank which is well capitalized as defined in 12 USC 1831(o) and
8 the regulations promulgated thereunder, make a thorough examina-
-9 tion of the books, securities, cash, assets and liabilities and ascertain

10 the condition of all banks under his supervision, the ability of each
11 bank to fulfill its obligations, and also whether it has complied with
12 the law; and he may also, whenever he considers it expedient, make,
13 or cause to be made, at the expense of the bank, such further exami-
-14 nations or audits as he deems advisable, by his examiners, or by cer-
-15 tified public accountants or public accountants not connected with
16 such bank approved by him and subject to his direction, and he may
17 also, whenever he considers it expedient, appoint individuals certi-
-18 fied as real estate appraisers by the society of real estate appraisers,
19 or similar successor society, to make, at the expense of the bank,
20 appraisals of real estate securing loans of the bank, and, at the time
21 he names such appraiser, he shall so notify the bank and advise it of
22 the date on which he has requested submission of the appraisal
23 report to him, whereupon the bank may then appoint an appraiser
24 who may submit the report of his appraisal to the commissioner on
25 the same date.
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