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September 26, 1996
To the Honorable Senate and House of Representatives

I am filing for your consideration the attached legislative proposal entitled, "An Act
Relative to the Nantucket Islands Land Bank,” pursuant to the provisions of Article 11,
Section 8, Paragraph 1, Clause (2) of the Amendments to the Constitution, as amended by
Article LXXXIX.

This legislation will afford the voters of Nantucket the opportunity, by ballot vote, to
supplement the funding available to acquire and protect natural, scenic and open areas on
Nantucket Island by ratifying an increase in the Nantucket Islands Land Bank real estate
transfer fee from 2% to 4%. The bill will also exempt first time homebuyers from the
transfer fee for the first $200,000 of the purchase price of a home.

An identical bill, initiated as a home rule bill by the Town of Nantucket, was passed to
be enacted by the Legislature on August 8, 1996. However, because the bill had been
amended by the Legislature subsequent to its approval by town meeting, the constitutional
validity of the act was in doubt. For this reason, I reluctantly returned that bill unsigned

In a letter dated September 9, 1996, the Chairman of the Nantucket Board of Selectmen
informed me that the Board voted on September 4, 1996 to request that I file this bill.
Provided this bill is enacted by a two-thirds vote in each branch of the General Court, the
constitutional infirmity will be eliminated and the terms of the home rule bill previously
passed will be implemented. Consistent with the intention expressed at the Annual Town
Meeting last Spring and more recently by the Board of Selectmen, a ballot vote on the
transfer fee may then be taken by the residents of Nantucket at the earliest possible date.

I support the objective of this bill to protect Nantucket Island one of our most beautiful
and fragile resources. I also support the principle that an increase in the transfer fee must be
subject to the will of the people expressed in a binding ballot vote, and I would not support
this bill without such a provision.

I appreciate your consideration of this bill

Respectfully submitted,

Id
William F Weld
Governor

GOVERNOR
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In the Year One Thousand Nine Hundred and Ninety-Six

An Act relative to the nantucket islands land bank.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority ofthe same, as follows:

1 SECTION 1. Section 10 of chapter 669 of the acts of 1983, as
2 amended by section 4 of chapter 666 of the acts of 1987, is hereby
3 further amended by striking out, in line 1, the word “two” and
4 inserting in place thereof the following word:— four.

1 SECTION 2. Section 10A of said chapter 669, as inserted by sec-
-2 tion 5 of said chapter 666, is hereby amended by striking out, in
3 lines 5 and 14, each time it appears, the word “two” and inserting
4 in place thereof, in each instance, the following word;— four.

1 SECTION 3. Paragraph (m) of section 12 of said chapter 669, as
2 amended by section Bof said chapter 666, is hereby further amended
3 by striking out, in line 1, the word “one” and inserting in place
4 thereof the following word:— two.

1 SECTION 4. The provisions of this act shall apply to any real
2 property interests transferred on or after the effective date hereof.

1 SECTION 5. This act shall take effect upon acceptance by a
2 majority of the voters of Nantucket voting on the following question,
3 which the town clerk shall print on the official ballot at the next
4 annual election;
5 “Shall the Town of Nantucket accept an act entitled ‘An Act rela-
-6 live to the Nantucket Islands Land Bank’?”.
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