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To the Honorable House of Representatives and Senate:

I am today signing House Bill No. 5762, "An Act Making
Appropriations for the Fiscal Year Nineteen Hundred and Ninety-
Six to Provide for Supplementing Certain Existing Appropriations
and for Certain Other Activities and Projects."

This legislation provides funds to pay for the expenses of
snow and ice occasioned by the severe storms experienced in
Massachusetts this winter and to provide financial assistance to
cities and towns to mitigate the budget impact of these storms.
The bill also provides other necessary supplemental funding for
fiscal year nineteen hundred and ninety-six.

Although I am pleased to sign this important bill into law,
am disapproving two outside sections of the bill.

I am vetoing Section 8 of the bill. We have made great
strides in the past few years in developing a sound capital
funding process for the Commonwealth and its independent
authorities. This provision would endanger that progress.
Section 8 threatens to disrupt an ongoing $387 million bond
issuance by Massport. Such disruption has serious public policy
consequences. For example, if the bond issuance is not
completed, Massport will lose the benefit of approximately $l2
million in savings from refunding existing bonds at lower
interest rates. In addition, Massport will incur approximately
$6 million in additional interest costs should it seek to issue
new money bonds in the near future. Moreover, Section 8
threatens the independence of Massport and will undermine the

to issue bonds in the public
lecessary given that Chapter

ability of independent authoritie
markets. Finally, Section 8 is u
273 of the Acts of 1995 established a carefully-crafted mechanism
to apportion equitably transportation project costs to Massport.
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I am also vetoing Section 11. By exempting certain agencies
from the administrative bulletin placing them in the vehicle
fleet administered by the Office of Vehicle Management, Section
11 unnecessarily intrudes upon executive branch operations.

Accordingly, pursuant to Section 5 of Article 63 of the
Amendments to the Constitution of the Commonwealth, I hereby
disapprove sections 8 and 11 of this Act. I hereby approve the
remainder of the Act.

Respectfully submitted,

IsJ
William F. Weld
Governor
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