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G. L. 170,

amended.
19,

Chap.208 An Act relative to paid-up shares in co-operative

BANKS WHICV CEASE TO DO BUSINESS.

Be it enacted, etc., as follows:

Section nineteen of chapter one hundred and seventy of

the General Laws is hereby amended by inserting after the

word "matured" in the twenty-second line the words:— or

paid-up, — and by mserting after the word "matured" in

the twenty-fourth line the following :
—

,
paid-up, — so that

the last sentence will read as follows :
— In the event of a

dissolution and winding up of such corporation, by process

of law or otherwise, any member holding matured or paid-up

shares of such corporation shall not thereby be entitled to

any preference over any holder of unmatured shares, and
all shares, whether matured, paid-up or unmatured, shall be

held and treated as belonging to one general class of liability.

Approved March 27, 1922.

Holders of ma-
tured or paid-
up shares in
co-operative
banks which
cease to do
business, not
entitled to any
preference, etc.

Chap.20^ An Act providing for the reimbursement of the town
OF gosnold for loss of taxes by virtue of the
OWNERSHIP OF PENIKESE ISLAND BY THE COMMONWEALTH.

Be it enacted, etc., as follows:

The town of Gosnold shall, for the year nineteen hundred
and twenty-one and for each year thereafter so long as the

ownership of Penikese island remains in the commonwealth,

Reimburse-
ment of town
of Gosnold for
loss of ta.xes by
virtue of state

Pe^*kesi^sfand. be reimbursed by it under sections thirteen to seventeen,

inclusive, of chapter fifty-eight of the General Laws for the

loss of taxes sustained by such town by virtue of such owner-

ship, to the same extent and in the same manner as though

said island were used by the commonwealth for the purposes

of a public institution. Approved March 27, 1922.

ChaV.210 ^'^ A^^ RELATIVE TO THE EMPLOYMENT BY CITIES AND
TOWNS OF LEGISLATIVE COUNSEL AND AGENTS,

G. L. 3, § 50,
amended.

Be it enacted, etc., as follows:

Section fifty of chapter three of the General Laws is hereby

amended by inserting after the word "solicitor" in the second

line the words :
— or an assistant soHcitor, — and by adding

at the' end thereof the following: —
;

provided, that such

solicitor or assistant solicitor receives no compensation for

his services other than the regular salary attaching to his
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office, — so as to read as follows: — Section BO. Sections Employment

thirty-nine to forty-nine, inclnsive, shall not apply to the ^Vn'sof fegL

empl(A'nient by a town of its solicitor or an assistant solicitor
a'lid^agen'tsr^'

to represent it in any legislative proceeding; provided, that Proviso.

such solicitor or assistant solicitor receives no compensation

for his services other than the regular salary attaching to his

office. Approved March 27, 1922.

An Act placing under the civil service laws the Chap.211
OFFICE OF CITY ELECTRICIAN IN THE CITY OF PEABODY.

Be it enacted, etc., as foliows:

' Section 1. The office of city electrician in the city of
p^*/t,ody office

Peabody shall hereafter be subject to the civil ser\ace laws of ^^^'^^1®'*^*^""

and the rules and regulations made thereunder. The present under civil

holder of said office shall continue to hold the same under the
^®'^^"'®

civil ser\'ice, and shall not be required to take any civil service

examination.

Section 2. This act shall take effect upon its acceptance to be sub-

by vote of the city council of said city, subject to the pro- TOuncU,*^tc!*^

visions of its charter; pro\dded, that such acceptance occurs Proviso,

prior to December thirty-first in the current year.

Approved March 27, 1922.

An Act relative to alterations in buildings leased Qjidj) 212
BY CO-OPERATIVE BANKS FOR THE TRANSACTION OF BUSI-

NESS.

Be it enacted, etc., as follows:

Section thirty-one of chapter one hundred and seventy of G- ^- i^o^j 3i.

the General Laws, as amended by chapter one hundred and

fifty-eight of the acts of nineteen himdred and twenty-one,

is hereby fiu-ther amended by adding at the end thereof the

following sentence :
— Any such corporation may, with the

approval of the commissioner, expend a sum not exceeding

one per cent of its dues capital for alterations in any building

leased by it for the transaction of its business, but in no case

exceeding its siu-plus and guaranty fund accounts, — so as

to read as follows:— Section 31. Any such corporation may, co-operative

with the approval of the commissioner, invest a sum not hoid'reaTestate

exceeding its surplus and guaranty fund accounts in the pur-
o7busiJieTs*'°"

chase of a suitable site and the erection or preparation of a

suitable building for the convenient transaction of its busi-

ness, but in no case exceeding two per cent of its dues capital.


