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An Act authorizing the consolidation of the second Chap.225
BAPTIST CHURCH OF LAWRENCE, MASSACHUSETTS, AND THE
CALVARY BAPTIST CHURCH OF LAWRENCE, MASS.

Be it enacted, etc., as follows:

Section 1. The Second Baptist Church of Lawrence, Consolidation

Massachusetts and the Calvary Baptist Church of Law- ?4fchurchT
rence, Mass., formerly the First Free Baptist Church of ,^^Xlette, and'

Lawrence, Mass., are herebv consolidated in one corporation i^^9*I^^'7 ,

1 1 pi/^i" T» "/^i ii>T Baptist Church
under the name or the Calvary Baptist Church of Lawrence, of Lawrence,

Massachusetts.

Section 2. The votes and proceedings whereby the Certain votes

members of the said Second Baptist Church became mem- rrtlfi'ed.*'^*'*''^^

bers of the said Calvary Baptist Church, and the votes and
proceedings changing the name of said First Free Baptist

Church to said Calvary Baptist Church of Lawrence, Mass.,

are hereby ratified and confirmed.

Section 3. All powers and privileges of said First Free Powers and

Baptist Church and said Second Baptist Church shall vest ?eiT!'ltc.'
*^

in said Calvary Baptist Church of Lawrence, Massachusetts.

AImproved March 31, 1922.

An Act relative to the issue of capital stock by gas, Chav.226
ELECTRIC and WATER COMPANIES.

Be it enacted, etc., as follows:

Section L Section eighteen of chapter one hundred and Siiiided.'
^ '^'

sixty-four of the General Laws is hereby amended by inserting

after the second sentence the following new sentence : — If it

deems that such new shares cannot be disposed of to the

stockholders or others at or above the par value thereof, it

may, notwithstanding the proxasions of this or any other

section, authorize the issue of such new shares at a price less

than the par value thereof and with such requirements for

the amortization of the discount as it may deem necessary in

the public interest, — so as to read as follows: — Section 18. Capital stock of

If a gas or electric company increases its capital stock, such wmpanier
""^

new shares shall, except as provided in the following section, nw°shar°es,°itc.

be offered proportionately to its stockholders at such price,

not less than par, as its directors may fix. The vote of the
department, as provided in section fourteen, as to the amount
of stock reasonably necessary for the purpose for which such
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increase has been authorized, shall be based on the price

fixed by the directors, unless the department deems that

such price is so low as to be inconsistent with the public

interest, in which case it may fix the price at which such

shares may be issued. If it deems that such new shares

cannot be disposed of to the stockholders or others at or

above the par value thereof, it may, notwithstanding the

proxisions of this or any other section, authorize the issue of

such new shares at a price less than the par \^alue thereof

and with such requirements for the amortization of the dis-

count as it may deem necessary in the public interest. Its

determination shall be made part of the vote of the depart-

ment as proxdded in section fourteen, and shall be certified

and recorded as therein prescribed. The directors, upon the

approval of such increase as pro\nded in section fourteen and
the fixing of the price as herein provided, shall cause written

notice of such increase to be given to every stockholder who
was such at the date of the vote to increase, stating the

amomit of such increase, the number of shares or fractions of

shares to which he, according to the proportionate number of

his shares at the date of such vote, is entitled, the price at

which he may take them, and fixing a time, not less than

fifteen days after the date of such determination, within

which- he may subscribe for such additional stock; provided,

that when the capital stock of the corporation consists of

preferred and common stock, the agreement or amended
agreement of association or the by-laws or amended by-laws

of the corporation may provide that the holders of preferred

stock only shall be entitled to subscribe for new or additional

preferred stock and that the holders of common stock only

shall be entitled to subscribe for new or additional common
stock, and that notice of such increase as aforesaid need be

given only to the stockholders so entitled to subscribe. Every
stockholder entitled to subscribe as aforesaid may, within

the time limited, subscribe for his portion of the stock, which

shall be paid for in cash before the issue of a certificate

therefor. All votes and proceedings relative to the iacrease,

and all rights of stockholders to subscribe for the new shares,

shall be void unless the directors, after the vote to increase

and within sixty days after final action of the department,

shall cause written notice of such increase to be given as

herein provided, or, if such increase is within the provisions

of the following section, shall dispose of the same as therein

provided.
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Section 2. Section nineteen of said chapter one hundred ^- ^- ^^*-
f

'?•

and sixty-four, as amended by chapter two hundred and
forty-six of the acts of nineteen hundred and twenty-one, is

hereby further amended by inserting after the word "par"
in the twelfth Hne the words :

—
, or at such price less than

par as may have been authorized by the department as pro-

vided in section eighteen, — so as to read as follows: — Sec- Capital stock of

Hon 19. If an increase subject to the preceding section does companiesTsaie

not exceed four per cent of the existing stock of the company, hy^^nctt^r

the directors, without first offering the shares to the stock- p"*'®' ^^

holders, may sell them by auction or by tender to the highest

bidder in such manner, at such times and upon such terms,

not less than par to be paid in cash, as the directors shall de-

termine. Any shares heretofore or hereafter authorized,

which, mider the provisions of the preceding section, remain

unsubscribed for by the stockholders entitled to take them
may be sold by the directors at public auction, or may be

disposed of at such price, not less than par, or at such price

less than par as may have been authorized by the department

as provided in section eighteen, and upon such terms and in

such manner as the directors may deem advisable, subject

to the approval of the department. Such shares as are sold notfce^o"laie.

by auction shall be offered for sale in Boston or in such other

city or town as the department prescribes, and notice of the

time and place of the sale shall be published at least five

times, during the ten days immediately preceding the sale,

in each of tlu*ee, at least, of such daily newspapers as the de-

partment may prescribe. Approved March 31, 1922.

An Act relative to the misuse of the flag. Chav 227
Be it enacted, etc., as follows:

Section five of chapter two hundred and sixty-four of the g. l. 264, § s,

General Laws, as amended by chapter two hundred and ^*°' ^^°'^^'^-

seventy-eight of the acts of nineteen hundred and twenty-one,

is hereby further amended by inserting after the word
"Legion" in the twentieth hne the words: — , or to a post

or department of the Veterans of Foreign Wars of the United
States, — so as to read as follows:— Section 5. Whoever Penalty for

publicly mutilates, tramples upon, defaces or treats con- ITi^^etc"^
^^^

temptuously the flag of the United States or of Massachu-
setts, whether such flag is public or private property, or who-
ever displays such flag or any representation thereof upon


