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3Uje Commontocaltf) of jHassactjusetts

In the Year One Thousand Nine Hundred and Ninety-Five,

An Act to establish the paul revere partnership.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 SECTION 1. Chapter 23A of the General Laws, as appearing
2 is the 1994 Official Edition, is hereby amended by inserting after
3 section 9 the following new sections:
4 Section 9A. (a) MOBD shall establish and maintain, subject to
5 appropriation and availability of funds, not fewer than five
6 regional offices located throughout the commonwealth to be
7 known and referred to as the Paul Revere business service centers.
8 Said regional centers shall provide for the accessible, aggressive,
9 coordinated, and professional delivery of business assistance

10 service to businesses located in the following designated regions
11 of the commonwealth: western Massachusetts including the
12 Berkshire and the Pioneer Valley; central Massachusetts; south-
-13 eastern Massachusetts, Cape Cod, Martha’s Vineyard and
14 Nantucket; greater Boston; and northeastern Massachusetts, In
15 addition, through such centers MOBD shall collect, interpret and
16 distribute timely information relative to developing trends among
17 small and medium sized businesses in the commonwealth and the
18 problems and opportunities confronting such firms that may be
19 beneficially influenced through either improvements to the state's
20 economic development delivery systems or new and targeted gov-
-21 ernmental interventions. The Paul Revere business service centers
22 shall operate in close conjunction with the Massachusetts quasi-
-23 public corporation planning council established pursuant to sec-
-24 tion fifty-six of this chapter and with other relevant agencies and
25 programs.
26 (b) The services to be provided through the regional Paul
27 Revere business service centers shall include, but without limita-
-28 tion, the following;
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29 (1) comprehensive business assistance services to firms located
30 or seeking to locate in the commonwealth;
31 (2) assistance in obtaining governmental or commercial
32 financing in the form of debt or equity capital from any source,
33 including quasi-public corporations, banks, venture capitalists,
34 and local, state and federal agencies;
35 (3) referrals to appropriate local, state, regional, and federal
36 organizations and programs which deliver economic development
37 services;
38 (4) facilitation of the commonwealths regulatory, permitting
39 and licensing processes;
40 (5) site selection services to assist companies with the identifi-
-41 cation of sites for relocation or expansion;
42 (6) seminars, conferences and workshops addressing industry
43 technical and financial needs; and
44 (7) the creation and operation of a coordinated, centralized
45 clearinghouse to facilitate access to information on available tech-
-46 nical assistance and resources, job training, and financial
47 resources.
48 (c) The executive director shall determine the locations of such
49 centers, including satellite offices for one or more centers, with
50 due regard to the specific region of the commonwealth each such
51 center is intended to serve.
52 (d) The executive director shall appoint an advisory board for
53 each such center, to consist of not fewer than nine nor more than
54 fifteen members, at least one-half of whom are representatives
55 from private industry and one of whom shall be a representative
56 of a regional employment board located in the region which the
57 center services. Each regional advisory board shall report to the
58 regional director of the Paul Revere business service center to
59 which it relates. Members of the regional advisory boards shall
60 serve for five year terms; provided, however, that initial appoint-
-61 ments shall be for terms staggered appropriately to allow for con-
-62 tinuity on the board. No such member may serve for more than
63 two terms. Any such member may be removed by said executive
64 director for cause. Any person appointed to fill a vacancy on a
65 regional advisory board shall be appointed in a like manner and
66 shall serve for the unexpired term of the predecessor member. The
67 executive director shall prescribe by-laws to govern the conllict ol
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68 the affairs of the regional advisory boards. Members of the
regional advisory boards shall receive no compensation for their
services but may be reimbursed for their ordinary and necessary
expenses. A majority of the members shall constitute a quorum
and the affirmative vote of a majority of the members present and
eligible to vote at a meeting shall be necessary for any action to be
taken by a regional advisory board. The members shall elect a
chairman and vice chairman of each such regional advisory board.

69
70
71
72
73
74
75
76 (e) The provisions of chapter two hundred and sixty-eight A

shall apply to all directors, and officers of the regional advisory
boards authorized pursuant to this section except that any advisory
board may purchase from, sell to, borrow from, contract with or
otherwise deal with any organization in which any member is in
any way interested or involved; provided however, that such
interest or involvement is disclosed in advance to the members and
recorded in the minutes of the proceedings of the advisory board;
and provided further, that no member having such an interest or
involvement may participate in any decision relating to such orga-
nization.

77
78
79
80
81
82
83
84
85
86
87 (f) Each regional advisory board shall assist the Paul Revere

business service center to which it relates in discharging its public
responsibilities and shall annually prepare and present within
ninety days after the end of the fiscal year to the clerk of the house
of representatives, the clerk of the senate, the governor, the secre-
tary and the executive director an annual report regarding the per-
formance of its center. Such annual report shall include, but
without limitation, the following: (1) descriptions of programs
implemented to further the public purposes of this chapter; (2) an
evaluation of the results of the center’s operations and programs;
(3) a summary of the public monies expended by and through the
center; (4) detailed descriptions of the businesses served by the
center’s programs; and (5) key performance measures for evalu-
ating future performance of the center’s programs in enhancing
economic growth in its region. In addition, each regional advisory
board may issue periodic reports and analyses regarding regional
economic development matters as it deems necessary or appropriate.

88
89
90
91
92
93
94
95
96
97
98
99

100
101
102
103

(g) Each such regional center shall contain a one-stop business
registry through which MOBD shall provide the following assis-
tance to firms: 1) access to all applicable forms relating to

104
105
106
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107 registration, regulatory, licensing, permitting and approval
108 requirements of each state agency which may have jurisdiction
109 over the business activities of the company; 2) assistants in the
110 completion of all forms; 3) centralized collection of any fees
111 required to be paid by the company pursuant to the registration,
112 regulatory, licensing, permitting, or approval requirements of the
113 state agencies and distribution to each agency of any such fees;
114 4) submission of completed forms to state agencies; and 5) liaison
115 with all state agencies receiving completed forms to ensure that
116 the forms are processed promptly. All state agencies and instru-
-117 mentalities shall cooperate fully with MOBD in creating and oper-
-118 ating such one-stop business registries to the extent permitted
119 under applicable law.
120 Section 98. (a) MOBD is hereby directed to establish the basic
121 research commercialization financing program to provide patient
122 early stage capital, either loans or equity investments to compa-

-123 nies located in Massachusetts, including joint ventures, in order to
124 help those companies finance and accelerate the development and
125 early-stage commercialization of basic research conducted by uni-
-126 versities and federally-sponsored entities.
127 (b) The executive director shall select and enter into a contract
128 with either a Massachusetts quasi-public corporation or a private,
129 non-profit organization, hereinafter referred to as the adminis-
-130 tering agent, to act as the agent of MOBD with respect to the
131 administration of the program. Said contract: (I) shall be for a
132 period of two years and shall be renewable for additional two year
133 terms; (2) shall provide for the compensation and reimbursement
134 of the administering agent for expenses incurred in connection
135 with it services as agent and for such other services as MOBD
136 may deem appropriate; and (3) shall include strict conflict-of-
-137 interest regulations to insure that no one who evaluates a grant
138 application would have a stake in the approval or rejection of that
139 application.
140 (c) The administering agent must meet the following criteria:
141 (1) have substantial experience in technology grants manage-
-142 ment and technology business and the capability to provide man-
-143 agement support during the development process;
144 (2) have close access to recognized academic and federally-
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145 sponsored technology research, technology businesses and entities
with financial and investment capabilities;146

(3) have the ability to provide grant support and oversight;147
and148
(4) In those cases involving technology transfer, have substan-

tial experience in facilitating technology transfer from non-profit
institutions, federal laboratories and federal agencies to high tech-
nology companies.

149
150
151
152

(d) The administering agent shall solicit grant applications from
for-profit companies as well as such companies in association
with other companies or universities for the commercialization of
specific basic research performed at non-profit institutions and
federal laboratories. The following criteria shall be used by the
administering agent in evaluating proposals and awarding grants:

153
154
155
156
157
158

(1) the technical feasibility of the proposal;159
(2) the likelihood of commercialization of the technology;160
(3) the capabilities and experience of the entity submitting the

proposal; and
161
162

(4) the contribution of the commercialization of the technology
to the creation of employment and the overall competitive posi-
tion of Massachusetts;

163
164
165

(5) the demonstrated inability of the applicant to obtain the nec-
essary financing solely through commercial capital markets;

166
167

and168
(6) any other factors which MOBD deems relevant.169
(e) In return for grants awarded through this program, the

administering agent shall negotiate grant agreements which pro-
vide for a share in the proceeds of successfully commercialized
technologies to be paid to the administering agent. These fees
should be structured so that the administering agent will receive a
return based on the success of the recipient in commercializing the
technology.

170
171
172
173
174
175
176

(f) MOBD shall conduct an annual review and assessment of
the effectiveness of the program and the performance of adminis-
tering agent and file a report detailing its findings with house and
senate committees on ways and means and the senate committee
on science and technology. Such report shall contain, but not be
limited to, the following information: the type and amount of
assistance provided to each grant recipient, the net worth and

177
178
179
180
181
182
183
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184 number of employees of each grant recipient the type of tech-
-185 nology each grant recipient, is developing and commercializing,
186 the number of patent filings and patents issued, the amount of pri-
-187 vate capital generated, the number of products commercialized,
188 and the amount of revenues generated by grant agreements. The
189 reports findings shall be utilized by MOBD in determining
190 whether the two-year contract with the administering agency
19! should be renewed.
192 (g) MOBD shall make and publish rules and regulations
193 respecting the implementation of the program established by this
194 section and any other rules and regulations necessary to fulfill the
195 purposes of this section.

1 SECTION 2. Chapter 40J of the General Laws is hereby
2 amended by inserting after section 4D, as so appearing, the fol-
-3 lowing new sections:—
4 Section 4E. (a) The Massachusetts technology collaborative
5 established by the corporation, hereinafter referred to as the col-
-6 laborative shall establish a program to be known and referred to as
7 the technology forum. The technology forum shall serve as an
8 institutional framework through which the collaborative supports
9 and challenges industry, universities and state government to col-

-10 laborate more extensively and productively in the development,
11 implementation and evaluation of activities targeted to advance
12 the growth of the technology-intensive sector of the
13 Massachusetts economy. It shall consist of a sustained and coordi-
-14 nated series of deliberative sessions among key industry, univer-
-15 sity and government leaders, supplemented by regular staff
16 support and rigorous independent research and analysis. These
17 sessions shall include formal conferences, seminars and focus
18 groups as well as informal meetings, networks and alliances.
19 Through the technology forum, the collaborative shall identity and
20 craft responses to critical issues confronting technology-intensive
21 industry in Massachusetts. The technology forum agenda shall
22 emphasize the timely development of cooperative programs that
23 have the active support and participation of broad-based coalitions
24 from industry, university and government.
25 (b) In furtherance thereof the technology forum shall:
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26 (1) promote an increased level of participation and engagement
27 in the public debate over the economic future of the common-
-28 wealth;
29 (2) encourage improved communications, the more effective
30 exchange of information, and a greater degree of understanding
31 among diverse interests and perspectives from industry, university
32 and government;
33 (3) support extensive market research that incorporates real-
-34 time intelligence together with publicly available data and
35 analyses regarding the technology intensive sector, its various seg-
-36 ments and clusters and their condition and trends;
37 (4) undertake an inventory and performance assessment of cur-
-38 rent Massachusetts economic development programs, develop-
-39 ment initiatives of other states and regions, university strengths,
40 and federal technology resources;
41 (5) stimulate the development of diverse initiatives that respond
42 to specific opportunities to promote the growth of technology-
-43 intensive industry in Massachusetts;
44 (6) coordinate its activities with the programs of the
45 Massachusetts office of business development; and
46 (7) otherwise provide an integrated complement of activities
47 that serves to foster more extensive and consistent interaction
48 between and among industry and universities, to apply public eco-
-49 nomic development resources more effectively, and to advance the
50 fundamental public interest of an expanding economy for the
51 commonwealth of Massachusetts.
52 Section 4F. (a) The collaborative shall establish a program to
53 identify and target certain technology-based industry clusters for
54 retention, expansion and attraction for the commonwealth.
55 Industry clusters so identified and targeted shall be those that are
56 found to present significant prospects to generate increased and/or
57 more rewarding employment opportunities for the citizens of
58 Massachusetts and for which the commonwealth, based on a con-
-59 sideration of all relevant facts and circumstances, has or could
60 have a comparative advantage regarding such retention, expansion
61 and attraction over other states, regions and countries. The prin-
-62 cipal public purpose of this program shall be to better position the
63 commonwealth to more effectively anticipate, identify and
64 respond to the challenges and opportunities presented by the
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65 diverse and rapidly developing technology-intensive sector of the
66 Massachusetts economy and to thereby create and retain more
67 employment opportunities for the citizens of Massachusetts. This
68 program is intended to enhance and supplement, but not conflict
69 with, existing public and private attraction and retention pro-
-70 grams. The major characteristics of the program are intended to
71 be: a targeted technology sector focus, a comprehensive public-
-72 private partnership, an emphasis on retention, the continual col-
-73 lection of information and intelligence, the full application of
74 existing economic development resources, and a flexible and
75 aggressive marketing effort.
76 (b) In furthermore thereof, the collaborative shall create an
77 advisory committee to the board with the diversity of knowledge,
78 experience and institutional affiliation required to guide and assist
79 the program, to be supported by industry working groups with
80 similar qualifications relative to the targeted industry cluster, and
81 industry desks staffed by the collaborative. The executive director
82 shall prescribe by-laws that establish the composition and terms of
83 and the charge to such advisory committee and industry working
84 groups and that otherwise govern their affairs; provided, that firm-
-85 specific and site-specific information regarding prospects for
86 retention, expansion and attraction in the possession of the corpo-
-87 ration, including, but without limitation, information relative to
88 negotiations with such firms or with regard to such sites, shall be
89 deemed to be proprietary information under the provisions of sub-
-90 section (a) of section 4C of this chapter but only until such time as
91 the board of directors shall determine the preserving the confiden-
-92 tiality of such information is no longer reasonably required to
93 advance the public interest or to protect the business interests of a
94 particular firm.
95 (c) This retention, expansion and attraction initiative is predi-
-96 cated on the following findings:
97 (i) that certain clusters of the developing technology-intensive
98 sector present significant prospects to generate increased employ-
-99 ment for the citizens of Massachusetts;
100 (ii) that Massachusetts has certain inherent strengths, particu-
-101 larly related to the breadth and quality of its public and private
102 university system, its historic spirit of entrepreneurism, and its
103 traditional resources in venture capital, that provide the common-
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wealth with a comparative advantage over states, regions and
countries in spawning firms in those technology-intensive
industry clusters;

104
105
106

(iii) that the most effective means of ensuring that the increased
employment generated by such rapidly developing technology-
intensive industry clusters inures to the benefit of the common-
wealth is to target firms and industry clusters already located in
Massachusetts for retention and expansion;

107
108
109
no
11l
112 (iv) that an essential requirement for the attraction of tech-

nology-intensive firms from other states, regions and countries to
Massachusetts is the presence of rapidly developing technology-
intensive industry clusters that evidence their satisfaction with the
business climate of the commonwealth through their continued
expansion herein; and

113
114
115
116
117
118 (v) that the elements required for success in a retention, expan-

sion and attraction program, targeted to rapidly developing tech-
nology-intensive industry clusters include, but without limitation:

119
120
121 (A) the direct participation in the program by industry, univer-

sity and government representatives with the talent, expertise, and
interest required to provide leadership regarding programmatic
focus and implementation; provided, that such direct participation
is expected to include the assumption thereby of a portion of the
administrative costs of operating such a program;

122
323
124
125
126

(B) better information and intelligence available at the earliest
possible opportunity regarding; (i) the pace and direction of the
technology industry marketplace and its discrete industry cluster;
(ii) firm and industry needs and interests; and (iii) impediments to
and opportunities for industry retention, expansion and attraction
that are amenable to beneficial action by the commonwealth or by
collaborative activities between or among the commonwealth,
industry firms or clusters, and universities;

127
OR

29

131
132

! 33
134

(c) a realistic and current understanding of alternatives avail-
able to firms regarding the location of their business activities,
including the extent to which alternatives presented by other
states, regions and countries, including the manner in which those
alternatives are communicated, address the interests of candidates
for retention, expansion and attraction; the role of the cost of
doing business in Massachusetts, and the perceptions with regard
thereto, in the decisions of firms in various industry clusters and

135
136

7

40
n
42
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143 at various stages of development to remain, expand or locate their
144 business operations in the commonwealth; and a more precise
145 articulation of the added value inuring to firms that remain,
146 expand or locate in the commonwealth, including that associated
147 with the ready supply of trained labor, the proximity to major
148 technological universities, and a location proximate to clusters of
149 other firms with similar interests;
150 (D) more effective communication of the magnitude of the
151 commonwealth’s interests in retention and attraction to firms
152 within those industries;
153 (E) more accessible and thorough information and assistance
154 that support the full and effective use of the commonwealth’s
155 existing complement of public economic development resources;
156 the strengths and resources of our public and private universities
157 related to advanced technology research and development, job
158 training, and technical and business services; the full complement
159 of federal resources available to support technology development,
160 deployment, and commercialization; federal and state procure-
-161 ment opportunities; and complementary resources available in
162 other firms through consortia or partnering arrangements that
163 serve to improve productivity, otherwise lower costs of the factors
164 of production, or reduce the time required to bring the products to
165 market;
166 (F) more comprehensive collaboration and cooperation between
167 and among the myriad of public and private sector organizations
168 concerned the retention, expansion and attraction of industry for
169 the commonwealth;
170 (G) a more dynamic and flexible approach and administrative
171 mechanism for identifying and responding to the rapidly changing
172 needs of technology-intensive firms and industries; provided, that
173 the range of alternative responses available is deemed to include:
174 activities that encourage inter-firm agreements and increased
175 firm-university relationships; the more effective application ot
176 existing public economic development resources; new and innova-
-177 tive governmental interventions; and appropriate combinations of
178 the foregoing;
179 (H) a more aggressive marketing effort that actively targets
180 actual and prospective candidates for retention, expansion and
181 attraction, and includes the utilization of public-private marketing
182 teams for particularly attractive candidates; and
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183 (I) a diversity in approach to selecting target industry clusters
that complements the inherent diversity present in the
Massachusetts economy and that is responsive to the fundamental
uncertainties presented by the workings of the marketplace.

184
185
186

(d) In furtherance of the public purpose and essential govern-
mental function of this program, and notwithstanding any general
or special law to the contrary, the corporation shall have the fol-
lowing powers by and through the collaborative which shall be
deemed and construed to be supplemental and additional to, and
not in derogation of, powers conferred upon the corporation under
the provisions of this chapter:

187
188
189
190
191
192
193

(1) to continually collect, analyze, disseminate and employ the
information and intelligence referenced in subsection (c) (v) (B),
(C) and (E) and in support thereof to develop and maintain close
working relationships with venture capital firms, economic fore-
casting firms, banking institutions, industry trade associations,
university licensing office, stock market analysis organizations,
policy institutes, real estate organizations, institutions and organi-
zations;

194
195
196
197
198
199
200
201

(2) to regularly review and prepare analyses of the retention,
expansion and attraction and technology development activities of
other states, regions and countries;

202
203
204

(3) to develop and maintain institutional alliances with those
organizations that have the missions and resources calculated to
assist the collaborative with the implementation of this program,
including but without limitation the Massachusetts office of busi-
ness development, the Massachusetts alliance for economic devel-
opment, the Massachusetts ambassadors program, the governor’s
council on economic growth and technology, the Massachusetts
office of international trade and investment, the Massachusetts
quasi-public corporation planning council, the Massachusetts
department of environmental protection, the Massachusetts port
authority, regional and local chambers of commerce, and regional
and municipal economic development agencies;

205
206
207
208
209
210
211
212
213
214
215
216

(4) to prepare and present from time to time to the governor and
the general court studies and policy recommendations relative to
state actions that may remove impediments to or exploit opportu-
nities for the retention, expansion, and attraction of targeted tech-
nology-industry clusters;

217
218
219
220
221
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222 (5) to sponsor and conduct seminars and conferences, including
223 a state of the state conference in conjunction with the secretary of
224 economic affairs, for the purpose of communicating to firms the
225 commonwealth’s interests in retaining, expanding and attracting
226 technology-intensive industry and soliciting the opinions and con-
-227 cerns of Massachusetts firms relative to the commonwealth's busi-
-228 ness environment and ways and means by which the same can be
229 improved;
230 (6) at the request of one or more committees of the general
231 court or the secretary of economic affairs, to review, evaluate, and
232 prepare comments or recommendations relative to the common-
-233 wealth’s response to proposals thereto for public investments or
234 similar public actions in favor of the retention, expansion and
235 attraction of one or more firms, consortia, or industries, which
236 may include an analysis of the possible returns on the common-
-237 wealth’s proposed investment and a comparison with other alter-
-238 native investments in the economic future of Massachusetts;
239 (7) to coordinate the activities of this program with the reten-
-240 tion and attraction programs of the Massachusetts office of busi-
-241 ness development and, as an element thereof, to facilitate
242 improved communications and working relationships between
243 said Massachusetts office of business development and the var-
-244 ious private sector organizations and groups concerned with the
245 retention, expansion and attraction of industry for the common-
-246 wealth;
247 (8) to establish, administer and operate a Massachusetts eco-
-248 nomic development network, in collaboration, if and as deemed
249 appropriate, with one or more interested public agencies and
250 instrumentalities and private sector organizations, that employs
251 state-of-the-art informational technology to make information
252 regarding public and private economic development resources
253 accessible and understandable to the prospective users thereof and
254 to otherwise facilitate improved communications between such
255 prospective users and the public agencies and instrumentalities
256 and private sector organizations with such economic development
257 resources;
258 (9) to craft and implement collaborative responses to the
259 rapidly changing needs of technology-intensive firms and indus-
-260 tries as contemplated pursuant to subsection (c)(v)(G); and
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261 (10) to do any and all things necessary and appropriate to
262 advance the public purpose of this program.
263 (e) There is hereby established a fund for carrying our the pur-
-264 poses of this section to be designated the “technology industry
265 retention, expansion and attraction fund.” Deposited into the fund
266 shall be any federal funds, donations, bequests, grants, devises,
267 contributions, fee revenues and funds from any other source for
268 the purposes authorized by this section. The monies in said fund
269 shall be deposited in the first instance by the treasurer in one or

'

) 7O more national banks, trust companies or banking companies in
271 compliance with section thirty-four of chapter twenty-nine and
272 shall be paid out by the warrant or other order of the treasurer or
273 of such person or persons as the board may authorize to execute
274 such warrant or warrants. The collaborative shall draw upon the
275 fund to meet the start-up expenses, project costs, and current
276 expenses of operating and administering the program established
277 pursuant to this section; provided, that the collaborative shall
278 adhere to any conditions precedent with regard to the receipt of
279 appropriate commitments of private, federal or public matching
280 funds as may be established from time to time.

1 SECTION 3. Section 8 of said chapter 40J of the General
2 Laws, as so appearing, is hereby amended by striking out, in line
3 2, the word “center’s” and inserting in place thereof the following
4 word: its.

1 SECTION 4. The secretaries of the executive offices of eco-
-2 nomic affairs and environmental affairs are hereby authorized and
3 directed to conduct a comprehensive review of environmental per-
-4 mitting requirements and related procedures, regulations, and
5 operations in order to adopt measures that serve to: (1) streamline
6 the permitting process, and (2) establish “fast-track” permitting
7 for emerging technology industries of great importance to the
8 state’s economy and new technologies to treat or control pollution.
9 On or before March 15, 1996, said secretaries shall submit a plan
10 to implement changes in the permitting process to advance the

i 1 public purposes set forth in the preceding sentence to the clerk of
12 the house of representatives, the clerk at the senate, and the gov-
-13 ernor. The plan, but without limitation, shall address all the
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14 measures enumerated in this section and shall include said secre-
-15 taries’ recommendations for action on each such measure.

1 SECTION 5. The executive office of economic affairs is
2 hereby authorized and directed to conduct a feasibility study
3 regarding the creation of a Small Business Innovation Research
4 grant program for the purposes of assisting Massachusetts small
5 businesses that have received Phase I awards from the federal
6 SBIR program to enable such businesses to continue innovative
7 research which has potential commercial applications. Such a
8 grant program shall be limited to firms that have a principal place
9 of business located in the commonwealth where (1) the research

10 to be conducted will be performed solely in the state; (2) no por-
-11 tion of the grant shall be expended for travel, equipment, or facili-
-12 ties; (3) there is a reasonable probability that the research
13 conducted will result in the development of an emerging and inno-
-14 vative technology which may lead to the commercialization or
15 fabrication within the state of new or improved products or
16 processes; (4) the research to be conducted shall be compatible
17 with a continuation of the research to be performed under the
18 SBIR contract; and (5) the research comports with such other cri-
-19 teria that the secretary shall deem relevant. The feasibility study
20 shall include a recitation of the rules and regulations for the
2! administration of the small business innovation research support
22 program, including award selection criteria which serve as the
23 basis for awards funded under any proposed state complementary
24 program. On or before May 15, 1996 the secretary of the execu-
-25 tive office of economic affairs shall prepare and present a report
26 with its findings to the clerk of the house of representatives, the
27 clerk of the senate, and the governor.
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