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Chap.258 An Act providing for the election of trustees of
SAVINGS BANKS IN GROUPS.

Be it enacted, etc., as follows:

Section 1. Section fourteen of chapter one hundred and
sixty-eight of the General Laws is hereby amended by in-

serting after the word "may" in the seventh line the follow-

ing: — , except as otherwise pro\aded, — so as to read as fol-

lows: — Section I4. The officers of such corporation, except

the board of investment, treasurer, vice treasurer and assist-

ant treasurer, shall be elected at its annual meeting, anything

in its charter to the contrary notwithstanding. The board

of investment, treasurer, vice treasurer and assistant treas-

urer shall be elected by the trustees and shall hold office

during their pleasure. If any office becomes vacant during

the year, the trustees may, except as other\nse pro\aded,

elect a person to fill it until the next annual meeting; and if

a person elected does not, within thirty days thereafter, take

the oath, his office shall thereupon become vacant. The
clerk of the corporation shall, within ten days after the

meeting, notify all persons elected to office; and within thirty

days thereafter shall publish in a newspaper published in

the county where the corporation is established a list of all

persons who have taken the oath of office to which they

were elected and a list of the members of the corporation.

Said lists shall be included in the annual report of the corpo-

ration to the commissioner, and shall be kept on file in his

office for inspection by the public. A clerk who neglects to

give such notice or make such publication, or who makes a

false publication, and a person who knowingly publishes or

circulates, or knowingly causes to be published or circulated,

a printed notice containing the name of a person as an officer

of such corporation who has not taken the oath of office, shall

be liable to a penalty of fifty dollars. The clerk shall transmit

to the commissioner a copy of all by-laws adopted and all

amendments thereof. Upon the election as trustee of any
such bank of a person who has not been theretofore a trustee

thereof, the clerk shall send forthwith to the commissioner

the name and address of such person, and the commissioner

shall thereupon transmit to such person a copy of the laws

relating to savings banks.

Section 2. Said chapter one hundred and sixty-eight is

hereby further amended by inserting after section fourteen
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the following new section: — Section 14^^- The trustees Election of

provided for by the by-laws of any such corporation shall be savin&s^ banks

diN-ided into three groups, as nearly equal in number as
'"^''""p^-

possible, and at the first annual meeting of such corporation

after its incorporation, one of such groups shall be elected for

one year, one for two years and one for three years, and there-

after at each annual meeting of such corporation, successors

of the retiring group shall be elected for three years. A
vacancy may be filled by election by the trustees for the un-

expired term.

Section 3. Every existing savings bank and institution Existing savinga

for savings shall divide its trustees into groups in the manner dfvido't\eir
°

provided by the preceding section, and at the first annual grou^fete*

meeting of such corporation held after this act takes effect,

shall elect such groups in the manner and for the terms pro-

vided by said section, and thereafter at each annual meeting

of such corporation, successors of the retiring group shall be

elected for three years and vacancies shall be filled as pro-

vided in section two. Approved April 8, 1922.

An Act extending the authority of the department Chap.259
of public utilities to summon witnesses and take
testimony.

Be it enacted, etc., as follows:

Section 1. Chapter twenty-five of the General Laws is g. l. 25, new

hereby amended by inserting after section five the following f^^^°^
^^^®''

new section: — Section 5A. In all investigations and in- Department of

quiries authorized by law to be made by the department and may'summoT

in all proceedings before it, any commissioner of the depart- ^gttaony,^'**'*

ment may summon witnesses, administer oaths and take ^^

testimony. The fees of such witnesses for attendance and
travel shall be the same as for witnesses before the superior

court and shall be paid by the commonwealth upon the

certificate of the department filed with the state auditor.

The fees of such witnesses need not be paid or tendered to

them prior to their attendance and testimony.

Section 2. Section thirteen of chapter one hundred and
j^fg^e^^^lnd

ten A of the General Laws, which was inserted by chapter g. L 159, § 42,

four hundred and ninety-nine of the acts of nineteen hundred

and twenty-one, and section forty-two of chapter one hun-

dred and fifty-nine of the General Laws are hereby repealed.

Approved April 8, 1922.


