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in the towns of West Springfield and Agawam, l^nng between

the confluence of said river with the Connecticut river and
the bridge across said river at Suffield street in the said toAMi

of Agawam, and in, over and upon the waters of the non-tidal

part of the Merrimack river below high water mark; and
the provisions of this chapter shall apply to all such licenses.

Every erection made, and all work done on or within the

banks of the Connecticut river, of said part of the Westfield

river or of said part of the Merrimack river, below high water

mark, not authorized by the general com-t or by the dixision,

or made or done in a manner not sanctioned by the di\asion,

without a license as hereinbefore pro\ided, shall be considered

a public nuisance. The attorney general and the district

attorneys within their respective districts shall, at the request

of the division, institute proceedings to enjoin or abate any

such nuisance. This section and any such license shall not

impair the legal rights or remedies of any person.

constSrd. Section 2. Nothing in this act shall be construed to

abridge any rights or pri%'ileges possessed by any municipality

in or along that part of the Westfield river described in section

one, with respect to the maintenance of any existing sewer

outlet in said river; but the rebuilding or extension of any

existing sewer outlet or the construction of any new sewer

outlet in said part of said river shall be in accordance mth.

plans approved by the division of waterways and pubHc lands

of the department of pubUc works.

Approved April 8, 1922.

Chap.263 An Act relative to the time in which a trust com-

pany SHALL ORGANIZE AND COMMENCE BUSINESS.

Be it enacted, etc., as follows:

Sn^nded.'*^' Section 1, Scctiou fivc of chapter one hundred and

seventy-two of the General Laws is hereby amended by
striking out, in the second line, the words "two years" and

inserting in place thereof the words: — six months, — and

by adding at the end thereof the following: — , and no trust

company shall resume business under a charter which is out-

standing and inactive on July first, nineteen hundred and

twent>'-two, except upon the written approval of the board
Trust com- of bank incorporation, — so as to read as follows: — Section
panics to or- _, in •

i i*
ganizeand 5. A trust compauy shall organize and commence business

"^^^vitKxn
'"""

within six months from the date of its incorporation, other-

fronTdateof wisc its chartcr shall become void, and no trust company
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shall resume business under a charter which is outstanding incorporation,

and inactive on July first, nineteen hundred and twenty-two,

except upon the written approval of the board of bank in-

corporation.

Section 2. Section ten of said chapter one hundred and ^- ^}'^?' 5 lo.

1 , 111 •! • • 1 • amended.
seventy-two is hereby amended by strikmg out, m the six-

teenth line, the word "Thereupon", and inserting after the

word "filed" in the seventeenth line the words: — within

thirty days thereafter, — so that the last sentence of the

paragraph contained in lines nine to twenty-one, inclusive,

will read as follows :
— The articles shall be filed within thirty Trust com-

days thereafter in the office of the state secretary, who, upon Irti^L of or^-

paXTnent of a fee equal to one twentieth of one per cent of ffite s^retaTy,^

the capital stock of said corporation as set forth in said ®*^-

articles, shall cause the same, with the endorsement thereon,

to be recorded, and shall thereupon issue a certificate of

incorporation in the following form:.

Approved April 8, 1922.

An Act to prohibit a trust company from making
Qjidj) 264

LOANS on shares OF ITS CAPITAL STOCK, DIRECTLY OR
INDIRECTLY.

Be it enacted, etc., as follows:

Section thirty-nine of chapter one hundred and seventy-two g. l. 172, § 39,

of the General Laws is hereby amended by inserting after the
^"^®'^'*®*^-

word "shall" in the first line the words: — directly or in-

directly, — by inserting after the word "purchase" in the

fifth and sixth lines the words: — or acquisition, — and by
adding at the end thereof the following :

— The treasurer of

any such corporation, or any other officer or employee
thereof, who knowingly \iolates any provision of this section

shall be punished by a fine of not more than one thousand
dollars or by imprisonment for not more than one year, or

both, — so as to read as follows : — Section 39. No such Trust com-

corporation shall directly or indirectly make a loan or dis- make loans on

count on the security of the shares of its own capital stock, capitei°st^k,

nor be the purchaser or holder of such shares, unless such ®**^'

security or purchase shall be necessary to prevent loss upon
a debt pre\iously contracted in good faith ; and stock so pur-

chased or acquired shall, \\'ithin six months after its purchase

or acquisition, be sold or disposed of at public or private sale.

The treasurer of any such corporation, or any other officer Penalty.

or employee thereof, who knowingly \aolates any pro\ision of


