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in place thereof tlie following: — Section 20. One sixth Distribution
i^

. 1 • /• 1 II business cor-

of the total taxes paid hi any state nscal year by domes- poration taxes.

tic business and foreign corporations under sections thirty

to fifty-one, inclusive, of chapter sixty-three shall be retained

by the connnonwealth. The remainder, after deducting a

smn equal to five sixths of such of said taxes as have been

abated and refunded under said chapter or section twenty-

seven of this chapter during said year, shall be distributed,

credited and paid to each of the several towns of the com-

monwealth in the proportion that the value of the tangible

property owned by all corporations taxable under any pro-

\'ision of sections thirty to fifty-one, inclusive, of chapter

sixty-three and situated in each town, bears to the value of

the total tangible property o^vned by all such corporations

and situated Anthin the commonwealth, as determined by

the commissioner from the returns of the previous taxable

year or in such other manner as he may deem just and equi-

table.

Section 2. Said chapter fifty-eight, as amended in section g. l. ss, § 25,

twenty-five by section three of chapter three hundred and ^ ^" '^^

se\'enty-fi\^e of the acts of nineteen hundred and twenty-one,

is hereby further amended by striking out said section twenty-

five and inserting in place thereof the following: — Section 25. ^if^^^^^^^Q^

The commissioner shall ascertain and determine the amount and taxation to

, , , . c A • determine
due to each town under sections twenty to twenty-rour A, ni- amounts due to

elusive, notify the treasurer of each town thereof, and certify

the amount as finally determined to the state treasurer, who
shall thereupon pay the same. Any decision made by the

commissioner under sections twenty-one to twenty-four A,

inclusive, shall be subject to appeal to the board of appeal.

Approved May 2, 1922.

An Act relative to the examination of banks. Chap.SQS
Be it enacted, etc., as follotos:

Section 1. Chapter one hundred and sixty-seven of the g. l. i67, §2,

General Laws is hereby amended by striking out section two
*™^° ^

and inserting in place thereof the following :
— Section 2.

f^^*''**''""
**'

The commissioner, either personally or by his examiners, or

such others of his assistants as he may designate, shall, at

least once in each year, make an examination of the affairs

of each bank and ascertain its condition, its ability to fulfil

its obligations and also whether it has complied with the law;
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G. L. 172. 5 23,

repealed.

and he may also, whenever he considers it expedient, make,
at the expense of the bank, such further examinations as he
deems advisable. The commissioner or the person making
the examination shall, at the time of any such examination,

have free access to the \'aults, investments, cash, books and
papers. The commissioner shall preser\'e a full record of

each such examination of a bank, including a statement of

its condition, if ascertained. Such records, and information

contained in the reports of such banks, other than informa-

tion required by law to be published or to be open to the in-

spection of the public, shall be open only to the inspection

of the commissioner, his examiners and assistants, and such

other officers of the commonwealth as may have occasion

and authority to inspect them in the performance of their

official duties. The commissioner may furnish to the national

bank examiners, the federal government, any organization

created by federal legislation, or the banking departments of

other states, such information, reports and statements re-

lating to the institutions under his super\ision as he deems
best.

Section 2. Section twenty-three of chapter one hundred
and seventy-two of the General Laws is hereby repealed.

Approved May 2, 1922.

G.L.219, §17,
amended.

C/iap.364 An Act establishing the salary of the trial justice

OF the town of methuen.

Be it enacted, etc., as follows:

Section 1. Section seventeen of chapter two hundred
and nineteen of the General Laws is hereby amended by
striking out, in the ninth and tenth lines, the words "one

thousand" and inserting in place thereof the words: — twelve

^^'ui^
°^ *"*' hundred, — so as to read as follows: — Section 17. The

several trial justices in the places herein named shall receive

a salary, to be paid by the county in which the respective

places are situated, on the basis of the followng named sums

for each year or portion thereof of their respective commis-

sions: Ludlow, five hundred dollars; Hardwick, two hun-

dred and fifty dollars; Barre, three hundred dollars; Hud-
son, five hundred dollars; Hopkinton, one hundred dollars;

Saugus, one thousand dollars; Nahant, twelve hundred

dollars; Marblehead, one thousand dollars; North Andover,

three hundred dollars; Andover, five hundred dollars; and

Methuen, twelve hundred dollars.


