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To the Honorable Senate and House of Representatives

Pursuant to Part the Second. Chapter I, Section 1, Article 2 of the Constitution of
the Commonwealth, I am returning unsigned Senate Bill No. 1821, "An Act Establishing
the Cape Cod Land Bank.”

This bill would establish a Cape Cod Land Bank Fund and a Cape Cod Land
Bank Commission for the purpose of preserving and protecting open space on Cape Cod
Funding for this effort would come from a new tax on transfers of real estate in
Barnstable County, which would include sales of new and existing homes. This tax
would be in the amount of 1% of the purchase price of the real estate, excluding the first
SI 00.000, and would be paid by the seller at the time of the transfer.

I am deeply committed to preserving open space throughout the Commonwealth,
and particularly on Cape Cod. where overdevelopment threatens some ofour most
precious and fragile natural resources. Since 1991, this Administration has spent
hundreds of millions of dollars acquiring and protecting over 85,000 acres ofvaluable
habitat, recreational land, farm land, drinking water aquifers, and parks in this state. And
in recognition of the special needs of Cape Cod and southeastern Massachusetts, 1
recently announced a new program, the Scenic and Natural Diversity (SAND) program,
that represents a commitment to spend $3O million over the next four years for open
space acquisition, growth planning, and watershed protection in these critical regions.

However, 1 cannot support the imposition ofa new tax on the sale ofhomes, ever
to further the worthy goal of preserving open space. If enacted, this bill would increase
the cost of purchasing real estate on Cape Cod, thereby making it more difficult for
families buying their first home, or buying a larger home as their family expands, to live
on the Cape. It also would unfairly penalize senior citizens already living on the Cape
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who hope to sell their family home and retire. If the residents of Cape Cod wish to fund
the preservation of open space by increasing local lax revenues, the option ofraising
property taxes through an override of Proposition 2Vi is available to them.

1 look forward to working with the legislature to craft responsible measures to

promote the conservation ofopen space on Cape Cod and throughout the
Commonwealth. But a new tax on the purchase of homes is not the way to go.

For these reasons 1 am returning Senate Bill No. 1821 unsigned

Respectfully submitted,

Tkrgeo Paul Cellucci
Governor
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