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at reasonable rates, or invest, as hereinafter provided, the funds

so aecunudated; and may undertake such otlier activities re-

lating to tlie purpose of the association as its by-hiws may au-

thorize. Any transactions of a credit union under the foregoing

provisions shall be subject to section four A. Section forty-eight

of chapter one hundred and seventy shall not apply to credit

unions.

Section 3. Section six of said chapter one hundred and
an,Jnaed.'

^ "'

seventy-one is hereby amended by adding at the end thereof the

following: — The by-laws of the credit union shall make proper By-iawsof

provision relative to the qualifications necessary for membership

of members described in section four A, to the representation of

such members on its board of directors and committees, to the

eligibility of their officers or members to serve as officers of the

credit union and to the voting rights of the members described

as aforesaid.

Section 4. Section seventeen of said chapter one hundred
etc.!'amlnded.'

and seventy-one, as amended by section five of chapter one hun-

dred and forty-seven of the acts of nineteen hundred and twenty-

two, is hereby further amended by inserting after the word
"invested" in the second line the words: —, subject to section

four A, — so as to read as follows: — Section 17. The capital,
f\\\Tds!erc'!!o/

deposits and surplus funds of a credit union shall be invested, credit unions.

subject to section four A, in loans to members, with the approval

of the credit committee as provided in the following section;

and any capital, deposits or surplus funds in excess of the amount
for which loans shall be approved by the credit committee may
be deposited in savings banks or trust companies incorporated

under the laws of the commonwealth, or in national banks

located therein, or may be invested in the bonds of any other

credit union, or in any securities which are at the time of their

purchase legal investments for savings banks in the common-
wealth, or, with the approval of the commissioner, may be de-

posited in other credit unions or may be invested in the shares

of other credit unions or co-operative banks incorporated in the

commonwealth; provided, that the total amount invested in Proviso.

the shares of other credit unions or co-operative banks shall not

exceed thirty per cent of the capital and surplus, and that not

more than twenty per cent shall be invested in the shares of

other credit unions, nor more than twenty per cent in co-opera-

tive bank shares. Investments, other than loans, shall be made
only with the approval of the board of directors.

Approved April IS, 1923.

An Act to consolidate the somerville horse railroad
(JJkjj) 295

company and the boston elevated railway company.

Be it enacted, etc., as folloivs:

Section 1. The Somerville Horse Railroad Company, in- Somerviiie

corporated under the provisions of chapter two hundred and Company"^"^

fifty of the acts of eighteen hundred and fifty-seven, all of the ^i^Boston
stock of which is now owned by the Boston Elevated Railway Elevated Rail-

way Company.
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Company, is hereby merged into and consolidated with the

Boston Elevated Railway Company, which company shall have
all the property, rights, powers, privileges and franchises and
shall assume and pay all the debts and liabilities of said Somer-
ville Horse Railroad Company.
Section 2. The Boston Elevated Railway Company may,

subject to the approval of the department of public utilities,

^kiHionai stock issuc additional stock or bonds or both to an amount equal to
or bonds, etc. ^]^g value of the property of the Somer\ille Horse Railroad

Company.
Section 3. This act shall not take effect until accepted by

the Boston Elevated Railway Company by vote of its board of

directors and by the Somerville Horse Railroad Company by
unanimous vote of all of its stockliolders and until certificates

evidencing such action shall have been filed with the secretary of

the commonwealth. Approved April 18, 1923.

Boston
Elevated Rail-
way Company

When to take
effect.

CAa2).296 ^^ ^^t authorizing cities and towns to contribute
TOWARD THE COST OF STREET RAILWAY SERVICE THEREIN.

G. L. 161, new
section after

§ IbO.

Cities and
towns may
contribute
toward cost of
street railway
service therein.

Proviso.

Department of
public utilities

to determine
questions as to
character of
service, when,
etc.

Raising of
money by
taxation, etc.

Not applicable
to Boston
Elevated Rail-
way Company.

Be it enacted, etc., as follows:

Chapter one hundred and sixty-one of the General Laws is

hereby amended by adding at the end thereof the following new
section: — Section 161. Any city, except Boston, by vote of its

city council, and any town by majority vote of the voters thereof

present and voting thereon at a town meeting, may, from time

to time, for the purpose of avoiding a reduction or discontinuance

of service, enter into an agreement with a street railway com-
pany operating a street railway therein to pay any part or all

of any excess of the cost of the service on the lines of the com-
pany operated in such city or town above the amount of the

receipts from such lines arising from the rates and fares in effect

thereon during the period covered by any such agreement; pro-

vided, that no contribution under said agreement shall in any
year exceed in such a city the sum of one dollar, or in such a town
the sum of two dollars, for each one thousand dollars of the

assessed valuation of the year preceding the date of such agree-

ment, and in no event shall it exceed one thousand dollars in

any year unless the payment of any such excess is first approved
by the department. The department shall, upon application of

any city or town agreeing as aforesaid, determine any question

relating to the character or extent of the service rendered or

facilities furnished in such city or town in pursuance of said

agreement, in the event of differences arising between the street

railway company and such city or town in relation thereto. Any
such city or town may raise by taxation such amounts as may
be necessary to carry out the pro\'isions of this section. This

section shall not apply to the Boston Elevated Railway Com-
pany. Approved April 18, 1923.


