
SENATE No. 1724
By Mr. Shannon, a petition (accompanied by bill, Senate, No. 1724)

of Charles E. Shannon. Vincent P. Ciampa, Guy W. Glodis, Susan C.
Fargo and other members of the General Court for legislation to
establish a corporate tax credit for computer donations to public schools.
Taxation.

In the Year Two Thousand and One

An Act establishing a corporate tax credit for computer dona-
tions TO PUBLIC SCHOOLS.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Notwithstanding any general or special law, rule or regulation
2 to the contrary, any company subject to taxation by the Common-
-3 wealth that donates new or used computers to a public school in
4 the Commonwealth may apply for a tax credit equal to 50 percent
5 of the computers’ fair market value. Said credit shall be effective
6 for any taxable year beginning on or after January I, 2002; pro-
-7 vided, however, that the maximum credit allowed for any one
8 business shall not exceed $75,000 in any taxable year. For the pur-
-9 poses of this section, a used computer shall be defined as one that
10 is less than two years old.
11 When applying for said tax credit, a company shall provide the
12 commissioner of revenue with a signed copy of a written agree-
-13 ment between the company and the school stating that the school
14 has agreed to accept the computers and certifying that the com-
-15 puters are in good working order. This agreement shall be signed
16 by the company’s owner or an authorized representative of the
17 company and by the principal of the school receiving the com-
-18 puters or the local superintendent of schools. This agreement shall
19 also contain an itemized description of the manufacturer name,
20 model number, age and fair market value of each computer being
21 donated for the purposes of calculating the company’s tax credit.
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22 Before the commissioner of revenue can authorize a tax credit,
23 the company applying for said credit must provide proof that it
24 has installed the computers and, provided staff training to the
25 school’s designee(s) on the use of the computers. If the written
26 agreement between the company and the school indicates that
27 these conditions have been met, the written agreement shall serve
28 as proof the company has fulfilled the requirements necessary to
29 qualify for a tax credit.

This Document Has Been Printed On 100% Recycled Paper.


