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To be sub-
mitted to city

council, etc.

Proviso.

in the same manner and subject to the same conditions to his

widow during her hfe.

Section 2. This act shall take effect upon its acceptance by
vote of the city council of said city, subject to the provisions of

its charter; provided, that such acceptance occurs prior to

December thirty-first in the current year.

Approved May 25, 1923.

G. L. 70, §11,
etc., amended.

Definitions un-
der laws as to
school funds.

'Valuation".

"Assured
minimum'

Chav 472 ^^ ^^^ relative to the distribution of state funds for
SCHOOL PURPOSES AND TO STATE REIMBURSEMENT OF CITIES

AND TOWNS FOR FORESTRY PURPOSES.

Be it enacted, etc., as folloivs:

Section 1. Section eleven of chapter seventy of the General

lyaws, as amended by section three of chapter four hundred and
twenty of the acts of nineteen hundred and twenty-one, is hereby

further amended by striking out the paragraph included in lines

four to six, inclusive, and inserting in place thereof the follow-

ing:—
"Valuation" shall mean the town's valuation, as determined

by the last preceding valuation made for the purpose of appor-

tioning the state tax, — so as to read as follows: — Section 11.

For the purposes of Part II of this chapter, the following word
and phrase shall be defined as follows :

—
"Valuation" shall mean the town's valuation, as determined

by the last preceding valuation made for the purpose of appor-

tioning the state tax.

"Assured minimum" shall mean the amount by which the

sum of the following items for the last preceding town fiscal

yea»r exceeded the amount received by the town during said

year under Part I and for the tuition of non-resident pupils, in-

cluding state wards;

(1) Salaries paid to full time principals and teachers, not in-

cluding any amounts by which any such salary was at a rate in

excess of nine hundred and fifty dollars.

(2) Two hundred and fifty dollars for each teaching position

held by a full time principal or teacher.

(3) Expenditures for transportation of pupils to the local

schools.

(4) Expenditures for the tuition in, and transportation to,

public elementary schools in adjoining towns.

(5) In the case of towns having over five hundred families and
exempted from the requirement of maintaining a four year high

school, the actual expenditures made during that year for

tuition in high schools in other towns.

In computing the "assured minimum", expenditures for state-

aided vocational or continuation schools or Americanization

classes shall not be included.

Section 2. Chapter one hundred and thirty-two of the

General Laws, as amended in section fourteen by chapter three

hundred and eleven of the acts of nineteen hundred and twenty-

three, is hereby further amended by striking out said section

Computation
of "assured
minimum" to
exclude, etc.

G. L. 132. § 14.

etc.. amended.
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fourteen and inserting in place thereof the following: — Scdio7i stute reim-

14. When any city or town in which one twenty-fifth of one ei^rTnd toLs
per cent of the valuation is more than five thousand dollars for suppression

shall have expended within its limits city or town funds to an brown tair

amount in excess of fi\e thousand dollars in any one year ending '"oths-

No\ember thirtieth in suppressing gypsy or brown tail moths,

the commonwealth shall reimburse such city or town to the

extent of fifty per cent of such excess above said five thousand

dollars.

Cities or towns in whicli one twenty-fifth of one per cent of

the valuation is less than five thousand dollars, and in which
such valuation is greater than six million dollars, shall be reim-

bursed by the commouAvealth to the extent of eighty per cent

of the amount expended by such cities or towns of city or town
funds in suppressing said moths in any one such year, in excess

of said twenty-fifth of one per cent.

In towns in which the valuation is less than six million dollars, Expenditures

after they have expended in any one such year town funds to
suppres^g/o^n of

an amount equal to one twenty-fifth of one per cent of their said moths in

valuation, the commonwealth shall expend within the limits

thereof for the suppression of said moths such an amount in

addition as the forester, with the advice and consent of the

governor, shall determine. The commonwealth shall reimburse

cities and towns every sixty days.

No city or town shall be entitled to any reimbursement from Accounts and

the commonwealth until it has submitted to the comptroller
c^l^es'^and''^

itemized accounts and vouchers showung the definite amount towns showing

expended by it for the purpose of suppressing said moths, nor fo?moth^sup-

shall anv money be paid out of the state treasury to cities or pression sub-".,.,, , , ,

"^

, ,
mission to

towns until said vouchers and accounts have been approved by comptroller, ap-

the forester and the comptroller, nor unless said expenditure ^^^"^^
• ^ "•

shall have been duly authorized and approved by the forester

or shall have been made prior to December first, nineteen hun-
dred and twenty-two.

For the purposes of this section and section sixteen, the valua- valuation of

tion of a city or town shall mean the valuation of such city or ^ea^ni°e"c
town, as determined by the last preceding valuation made for

the purpose of apportioning the state tax.

Section 3. Section sixteen of said chapter one hundred and
^J^'^/el'

^ *^'

thirty-two is hereby amended by striking out, in the eighth and
twelfth lines, the w'ords " assessed valuation of real and personal

property" and inserting in place thereof in each instance the

word:— valuation, — so as to read as follows: — Section 16. Sums to be

When, in the opinion of the forester, any city or towTi is not ex- anTto/ns'for^

pending a sufficient amount for the abatement of said nuisance suppression of
^ . ° 1 • 1 1 • gJ'Psy and
or IS not conducting the necessary work m a proper manner, brown tail

the forester shall, with the advice and consent of the governor,
"^^

order such city or town to expend such an amount as the forester

shall deem necessary, and in accordance with such methods as

the forester, with the consent of the governor, shall prescribe;

provided, that no city or town where the valuation exceeds six Proviso.

million dollars shall be required to expend, exclusive of any re-

imbursement received from the commonwealth, during any one
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full year more than one fifteenth of one per cent of such valua-

tion, and that no town where the valuation is less than six

million dollars shall be required to expend, exclusive of any
reimbursement received from the commonwealth, during any
one full year more than one twenty-fifth of one per cent of such

valuation. Approved May 25, 1923.

ChapA7S An Act relating to deposits with others than banks.

Be it enacted, etc., as follows:

G. L. 169, § 1,

amended.

Application of

laws relating

to deposits
with others
than banks.

G. L. 169, § 2,

amended.

Certain persons
receivina: de-
posits of money
for safe-keeping
to give bond,
etc.

Section 1 . Chapter one hundred and sixty-nine of the Gen-
eral Laws is hereby amended by striking out section one and in-

serting in place thereof the following :
— Section 1 . This chapter

shall apply to —
First. All persons engaged or financially interested in the

selling of steamship or railroad tickets for transportation to or

from foreign countries, or in the supplying of laborers, who, in

conjunction with said business, engage or are financially inter-

ested in the business of receiving deposits of money for safe-

keeping, under whatever name or by whatever persons the said

business of receiving deposits is carried on.

Second. All persons who engage or are financially interested

in the business of receiving deposits of money, for the purpose
of transmitting the same or equivalents thereof to foreign

countries, in such sums that the average of the separate deposits

so received since April first, nineteen hundred and twenty-two,

or during any twelve successive months, or for such period, if

less than twelve months, that such person has been engaged in

such business, is less than five hundred dollars, except duly in-

corporated banks and trust companies, express companies
having contracts with railroad or steamship companies for the

operation of an express service upon the lines of such companies,

or express companies doing an international express business,

or transatlantic steamship companies or telegraph companies.

Section 2. Said chapter one hundred and sixty-nine is

hereby further amended by striking out section two and in-

serting in place thereof the following :
— »Seci{o?i 2. (1) Every

person subject to clause First of section one shall, before en-

gaging or becoming financially interested or continuing to engage

or be financially interested in the business of receiving deposits

of money for safe-keeping, make, execute and deliver to the

state treasurer a bond in a sum equal to twenty-five per cent

of the largest amount of such deposits held by such person at

any one time during the preceding three months, as determined

by the commissioner of banks in this chapter called the com-
missioner, but in no event shall the sum of such bond be less

than twenty-five thousand dollars. Such bond shall be con-

ditioned upon the faithful holding and repayment of the money
deposited for safe-keeping and, in the event of the insolvency

or bankruptcy of the principal, upon the payment of the full

amount of such bond to the assignee, receiver or trustee of the

principal, as the case may require, for the benefit of such persons

as shall deliver money to said principal for safe-keeping.


