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and another relative to the co-operative banks employees' retirement
system. Banks and Banking.

In the Year One Thousand Nine Hundred and Eighty-One

An Act relative to the co-operative banks employees retirement
system.

Be it enacted by the Senate and House of Representatives in GeneraI
Court assembled, and by the authority of the same, as follows:

1 Section 51 of chapter 170 of the General Laws, as most recently
2 amended by chapter 372 of the acts of 1980, is hereby further
3 amended by striking out the seventh paragraph and inserting in
4 place thereof the following paragraph; —

5 A bank, by vote of its board of directors, may directly or
6 indirectly by means of a contribution to one or more of the trust
7 funds held by the trustees of the association supplement the retire-
8 ment benefits being paid to its former employees or their benefi-
9 ciaries on account of bank service, subject to the following three

10 conditions: first, no supplement of a retirement benefit shall exceed
11 the retirement benefit multiplied by the increase in the cost of living
12 since the retirement benefit began; second, for this purpose, only so
13 much of the retirement benefit shall be taken into account as does
14 not exceed twenty thousand dollars; and third, if the retirement
15 benefits being paid the bank’s former employees or their benefi-
16 ciaries are not all supplemented by the maximum amounts permit-

j 17 ted by the foregoing conditions, or by the same percentage of such
18 maximum amounts, the percentage of the maximum paid by the
19 bank with respect to any retirement benefit cannot be greater than
20 the percentage paid with respect to the next smaller retirement
21 benefit but may be reduced not less than one-half the percentage
22 paid with respect to the smallest retirement benefit. The increase in
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23 the cost of living is the percentage by which the national monthly
24 consumer price index figure for all urban consumers issued by the
25 bureau of labor statistics of the United States Department of
26 Labor for the last November before the year in which payment is
27 made is greater than the beginning index figure. The beginning
28 index figure is the average of such monthly consumer price index
29 figures for the year in which a retirement benefit was first paid to or
30 with respect to a former employee. Except with respect to supple-
31 ments first voted by the bank’s board of directors on or after
32 January I, 1981 and which are paid through one or more of the
33 trust funds held by the trustees of the association, no bank may
34 become obligated to pay in future years any supplement authorized
35 by this paragraph.
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