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AN ACT
To regulate the Taxation of Choses in Action.

Be it enacted by the Senate and House of Representativ
in General Court assembled, and by the authority of the sam

as follows:
1 Section 1. Payment to state treasurer of tax on
2 choses in action. Any person may take or send to the
3 office of the treasurer of this state any bond, note, or other
4 chose in action, or a description of the same, and may pay
5 to the state a tax of two per centum on the face amount
6 thereof for five years or, at the option of such person, for
7 a greater or less number of years at the same rate, under
8 such regulations as the treasurer may prescribe, and the
9 treasurer shall thereupon make an indorsement upon said

10 bond, note, or other chose in action, or shall give a receipt
11 for the tax thereon, describing said bond, note, or other
12 chose in action, certifying that the same is exempt from
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13 all taxation for the period of five years, or for such longer
14 or shorter period for which a proportionate tax has been
15 paid, which indorsement or receipt shall be duly dated and
16 signed in the name of the treasurer and with the seal of
17 the treasurer affixed. Said treasurer shall keep a record
18 of such indorsements and receipts with a description of
19 such bonds, notes, or other choses in action, together with
20 the name and address of the party presenting the same and
21 date of registration; and said treasurer shall, annually, on
22 or before the tenth day of November, mail to the town

23 clerk of each town a general description of all such bonds,
24 notes, or other choses in action so registered before the first
25 day of the October last preceding by persons residing in
26 such town, the date and period of such registration, and
27 the names of the persons by whom the same were regis-
28 tered; and all bonds, notes, or other choses in action so
29 indorsed, or described in such receipt, shall be exempt
30 from all taxation in the state during the period for which
31 said tax is so paid.

Section 2. This act shall take effect upon its passage.1
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