
HOUSE No. 1007
Bill accompanying the petition of Charles A. Dean for legislation

t provide for a better system of taxing for
January 26,atir

In the Year One Thousand Nine Hundred and Ten.

AN ACT
To provide for the Taxation of Foreign Manufacturing

Corporations.
Be it enacted by the Senate and House of Representativesand House of Representatives
General Court assembled, and by the authority of the samein

folioas

1 Sectiox 1. A manufacturing corporation incorporated
without the commonwealth but having within the com-)ut having within the com-
monwealth works, structures, real estate and machinery,
employed in manufacturing and subject to local taxation
upon a valuation exceeding five hundred thousand dol-
lars, may annually between the first and tenth days of
.May return to the tax commissioner, under the oath of
its treasurer, a complete list of its shareholders, their
residences, the number of shares belonging to each, the
amount of the capital stock of the corporation, its place
of business, and the number, value and market value
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of the shares made up as of the first day of May. Such
return shall also contain a statement in detail of the
works, structures, real estate and machinery owned hy
said corporation and subject to local taxation within the
commonwealth and of the location and value thereof,
and also any additional facts in such form as the tax
commissioner may require, so that he may ascertain the
deductions authorized hy the following: section.

Section 2. The tax commissioner shall ascertain from
the returns or otherwise the true market value of the
shares of such corporation, and shall estimate therefrom
the fair cash valuation of all of said shares constituting
its capital stock on the preceding first day of May, which
shall, for the purpose of this act, he taken as the true
value of its corporate franchise. From such value there
shall he deducted, first, the value of its real estate and
machinery subject to local taxation within the common-
wealth ; second, so much of the value of its capital stock
as is proportional to the works, structures, real estate
and machinery owned by the corporation and subject to
taxation without the commonwealth.

Section 3. Such corporation shall annually pay a
tax upon its corporate franchise after making the deduc-
tions provided for in the preceding section at the rate

established under section forty of the Revised Laws.

Section 4. No taxes shall be assessed in a city or
town for state, county or town purposes upon the shares
of the capital stock of any manufacturing corporation
making a return under this act for any year for which it
pays to the treasurer and receiver general the tax on its
corporate franchise herein imposed.


