
HOUSE No. 1466

Jill accompanying the petition of P. J. Carmody and others, water
ity of Holyoke to

Water Supply. March 22.

AN ACT
To authorize the City of Holyoke to make an Addi-

tional Water Loan.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the same,
as follows:

1 Section 1. The city of Holyoke for the purposes
2 mentioned in chapter four hundred and nineteen
3 of the acts of the year eighteen hundred and ninety-
-4 six, may issue from time to time bonds, notes or
5 scrip to an amount not exceeding one hundred and
d fifty thousand dollars in addition to the amounts
7 heretofore authorized by law to be issued by said
8 city for water supply purposes. Such bonds, notes
9 or scrip shall bear on their face the words, Holyoke
10 Water Loan, Act of 1910, shall he payable at the
11 expiration of periods not exceeding thirty years
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12 from the date of the first issue under this act, shall
13 bear interest at a rate not exceeding four per cent
14 per annum, payable semi-annually, and shall be
15 signed by the treasurer of the city and counter -

16 signed by the water comissioners of the city. The
17 city may sell said bonds, notes or scrip at public
18 or private sale, at not less than par, and no part
19 of the proceeds of sale thereof shall be used for the
20 payment of running expenses.

1 Section 2. Said bonds, notes or scrip shall
2 mature and he paid in such annual amounts as will
3 in the aggregate extinguish the total indebtedness
4 incurred under authority of this act within the
5 term of thirty years herein prescribed. The water
6 commissioners shall establish such prices or rents
7 for the use of water as to provide annually, if prac-
-8 ticable, from the net income and receipts therefor,
9 for the payment of the interest and principal of the
10 said indebtedness as it matures, in addition to all
11 payments otherwise required by law to be made
12 from the said income and receipts.

1 Section 3. This act shall take effect upon its
2 passage.


