
SENATE No. 107.

The Joint Special Committee to whom was referred so much
of the Governor’s Address as relates to the Troy and Green-
field Railroad, the Memorial of F. W. Bird and others, the
Petition of J. Ingersoll Bowditch and others, of George T.
Davis and others, of Lewis Merriam and others, and of
William B. Washburn and others, the Remonstrance of John
C. Lee and others, and the Order of January 31,1862, have
considered the same, and submit the following

Before proceeding to the examination of the grave questions
suggested in the governor’s address, your Committee were led
to inquire into the causes which occasioned the suspension of
the work upon both the railroad and the tunnel, in July last,
with the view of ascertaining whether this suspension was a
necessary result of the Act of 1860, construed correctly and
carried into effect in accordance with the intentions of the
legislature passing it, or whether a misapprehension of its spirit
and misconstruction of its terms, on the part of any of the
persons called upon to administer its provisions, produced or
compelled this result. After careful consideration of the evi-

<£ommontumlt() of ittassacljusctts.
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dence submitted to the committee of the council, and to the
governor and council, at the several hearings before those
bodies, last fall, and a lengthy examination of the representa-
tive of the Troy and Greenfield Railroad Company, the several
persons who have occupied the position of State engineers,
under the Act of 1860, and such other persons as were sup-
posed to be able to throw some light upon the inquiry, your
Committee, with a single exception, were agreed that the main,
if not the sole cause of the suspension of the work upon the
road from Greenfield to the tunnel, was the misapprehension
on the part of the last State engineer, of the duties incumbent
upon him under the Act of 1860. In arriving at this conclu-
sion, the Committee find no occasion for imputing want of good
faith to Mr. Whitwell. On the contrary, they are unanimously
of opinion that his course was governed by his belief that the
Act of 1860 required him to ignore any and all plans estab-
lished by his predecessors, for the construction of the road, if
those plans, when fully carried into effect, would not result in
the construction of such a road, as, in his judgment, should be
built upon that location.

Your Committee do not deem it necessary to enter upon a
critical analysis of the provisions of the Act of 1860, nor do
they feel compelled to decide whether Col. Lincoln or Mr.
Whitwell has exhibited the better judgment in determining the
character of the road which should be constructed from Green-
field to the tunnel. In their opinion, the true construction of
the Act of 1860, required the State engineer who should be
first appointed under it, to decide upon tiie quality of the road
to be constructed, and determine its peculiar characteristics,
and that this decision was properly subject to no change except
at the instigation of the governor and council, under the gen-
eral supervision, power to correct abuses and remedy defects,
given them by the Act. It seems to them that any other con-
struction must lead to inevitable confusion, and forever prevent
the successful accomplishment of the work, inasmuch as every
change of State engineers mightresult in an entire change of
the character of the work to be performed and of the arrange-
ments previously made.

But the great problem to be solved by this legislature un-
doubtedly is, what, under existing circumstances, shall be done
with the road and tunnel ?
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To the matters affecting the solution of this problem your
Committee have given earnest attention. They caused to appear
before them persons familiar with the locality, and with the
work already performed ; they examined carefully the history
of the enterprise and the connection of the State therewith;
they inquired into the wants of thatportion of the State through
which the road is located, and into the business interests to be
affected by its construction; they examined the records of the
Corporation, and gave to the books and accounts of the princi-
pal contractors particular scrutiny; and, by numerous public
hearings, they gave to all parties interested, either in the work
or the connection of the State with it, full opportunity for com-
municating all facts or suggestions at their command. To save
all unnecessary labor in the premises, your Committee first
inquired whether the work should.be abandoned.

The State has already loaned in aid of its construction scrip
to the amount of $725,388.88, upon which it has paid interest
up to October, 1861, amounting to $18,093.34, and a like sum
it is supposed must be paid during the next month. Of the
scrip issued in aid of the construction of the road and tunnel,
$505,285.92 has been appropriated to thatportion of the road east
of the Hoosac mountain, principally under the Act of 1860.

If the work is abandoned, the only security the State has for
the repayment of its loan and interest is in the ten per cent, of
the loan constituting the sinking fund, the salable value of
the iron and other material in the possession of the Corporation
for use in the construction of the road east of the tunnel,—all
which is now under attachment at the suits of vendors of the ma-
terial, sub-contractors, and claimants for freight charges,—and
whatever value there may be in that portion of the road west
of the mountain owned by the Corporation. The largest esti-
mate of the money value of this security given the Committee
was $lBO,OO0—and in making this estimate no regard was had
to pending suits. On the other hand, all the evidence submit-
ted to the Committee, possibly excepting the statements of a
single gentleman, tended to show that the completion of the
work would find the State in possession of adequate security for
the full amount of the $2,000,000 loan, and whatever interest
might be required thereon beyond the amount received from
the Corporation during the progress of the work.
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Looking at the question from a financial point of view alone,
and regarding solely the pecuniary interest of the State, your
Committee are unanimously of opinion that the work should
not be abandoned, if any policy can be adopted which will
ensure both economy and success.

But there is another, and, to the minds of the Committee,
graver light in which this question should be viewed. Com-
mencing in 1854, repeated legislation has settled the policy of
the State respecting this enterprise. Regarding the good faith
of the Commonwealth, it can hardly be now considered an open
question. To the extent of a loan of $2,000,000, the State faith
is pledged to the aid of the work ; and although the manner of
its application has been from time to time changed, as practical
experience has exhibited the imperfection of previous legislation,
the amount of the aid in some way to be furnished has never
been changed from 1854 to the present time.

Relying upon the good faith of the State thus pledged, by
permission of the legislature, the towns upon the line of the
road have made subscriptions to an amount equal to three per
cent, of their respective valuations, and from these subscriptions
there has already been realized in cash paid into the treasury
of the company, the sum of $125,100. Considering the certainty
of long delay in realizing any thing from dividends, and conse-
quent loss of interest, but relying upon the same pledges, individ-
uals interested in the work have made liberal subscriptions, upon
which has already been paid about $200,000 ; and contractors,
induced by the same pledge of State aid, and by the hope
of obtaining personal reputation upon the successful accom-
plishment of a work so vast, and in which success they have had,
and still have entire confidence, have expended in cash, and
incurred liabilities to an amount exceeding $350,000.

Upon this view of the question of abandonment, your Commit-
tee concur in the belief that the State cannot now withhold its
aid to this enterprise, to the extent at least of the $2,000,000 first
proposed to be loaned, unless, and until, in the further prosecu-
tion of the work, some obstacle shall be encountered, which
shall render further progress impossible. Certainly not without
affording and paying full and complete remuneration and
compensation to all towns,individuals, and corporations suffering
loss thereby.
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The next question considered by the Committee was whether
the work should be temporarily suspended.

After consideration of the evidence submitted to them upon
this point, there remained very little difference of opinion in
the minds of the Committee.

It is true that the further prosecution of the work with
economy will require advancement of money from the State
treasury. It is true that the burden of taxation for the present
year, and in all human probability for many years to come, will
be heavy. But it is also true that until the work is completed
there will be continual loss of interest, which must be paid in
cash by the State, and the loss of interest alone would seem to
more than overbalance any advantages to be gained by delay ;

and delay for the purpose of having the affairs of the corporation
and contractors, and the character of the road and work done
upon it examined by a board of commissioners who should
report to the next legislature, which has been proposed to the
Committee as one way of meeting the exigency, seems to them
particularly objectionable.

The only new fact which could in any probability be obtained
through such commission, would be the amount of damage done
to the road by the present winter; and inasmuch as the continu-
ance of the work will require the repair of the road wherever
injured by the exposure in its unfinished state, it would seem
hardly worth while to delay the work at so great expense,
merely to ascertain what it will cost to do it, especially as such
delay must expose that road to the damage of another winter.

The road from Greenfield to the tunnel is already nearly
completed. In loans from the State, and payments and liabil-
ities of contractors, there has been expended upon it, and for
material for its construction, about $BOO,OOO.

At the time of the suspension of the work upon it, the sums
required for its completion varied from $lOO,OOO to $200,000,
the variation depending upon the question whether the work
should be completed in accordance with the plans of the first or
of the last State engineer.

The estimates of loss occasioned by the suspension, arc highly
conjectural, and vary from $lO,OOO to $lOO,OOO.

From the evidence submitted to them, the Committee are of
opinion that the road can be completed to the tunnel, and put
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in running order, for a sum not much, if any, exceeding
$200,000, without considering the sums, if any, to be paid as
damages to persons suffering loss from the suspension.

Responsible parties stand ready to take a lease of the road,
when completed, at a rent which will equal the interest of the
amount necessary to put it in running order, and contingent
upon the receipts of the road, a still larger amount. When it
is considered that the road itself must improve in character by
use, that its completion will furnish continual aid to the con-
struction of the tunnel, and that the business interests along
its line will at once receive aid, and a favorable stimulus, no
one can doubt, we think, that the work had better be prosecuted.

With regard to the tunnel itself, the more rapidly the work
can be carried on in it the better, if it is to be performed at
all. Its completion will furnish the State the only adequate
security it can have for its loan, and will forever put to rest the
embarrassing influences which it is supposed have heretofore too
much disturbed the politics and legislation of the State.

The next and final question considered by your Committee
was, how shall the work be further prosecuted ?—whether by
the State, as a State enterprise alone, acting through its own
agents, and wholly ignoring the'existence of the Corporation,
or by the Corporation with aid from the State under such
limitations and restrictions as shall ensure economy in disburse-
ment of money, and the application of funds to the construction
of a work which, when finished, shall be found adapted to its

purposes. If the State was to assume all existing liabilities on

account of this road, and to complete and put in running order
the whole work, without regard to the expense, and having no

reference to the sum which it has heretofore agreed to loan in
aid of the enterprise, there would seem to be some degree of

propriety in its taking the work wholly into its own hands; but

inasmuch as no one contemplates aid from the State to an

extent exceeding $2,000,000, made equivalent to cash advance-
ments, and excluding losses of interest, and other losses conse-
quent upon errors of its own agents; and as no sufficient reason

has been shown for taking the work out of the hands of the

Corporation—indeed no reason save that it has expended all

the funds it has been able to collect towards the work, and in

its present stage cannot get further subscriptions to its stock—
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the Committee see no necessity of the prosecution of the work
save through the usual and regular channels, and without such
necessity they cannot recommend that the State should assume
the place and duties of the Corporation.

To furnish the information sought by the legislature under
the Order of January 31,1862, your Committee placed the Order
in the hands of Mr. Whitwell, who was therein particularly
referred to ; Mr. Stevenson, who, as chief assistant under Col.
Lincoln, the State engineer first appointed under the Act of
1860, and as his successor in office, was supposed to possess
peculiar facilities for giving satisfactory replies to most of the
questions; Mr. Haupt, the principal contractor, personally
familiar with the whole affairs of the road since 1856 ; and Mr.
Daniel L, Hams, a gentleman who professes to have had an
especial interest in the road and tunnel since 1857, to have
carefully watched its progress, and with an eye single to the
interests of the Commonwealth, to have noted each dereliction
from the path of duty, as he considered it, both of the cor-
poration and the contractors, —who, after the unfortunate sus-
pension of the woi'k last summer, devoting an entire day in the
month of November, to an examination of the road, passing
on foot over its whole length of thirty miles, from Greenfield
to the tunnel, and carefully noting every deficiency in the
work, whether in cut or upon embankment, of bridge or trestle-
work, grade or curve, professed to have at his command, and to
be both able and willing to give the Committee more accurate
information upon all the matters under inquiry than any and
all other persons.

These gentlemen have all responded to the request of the
Committee, that they would furnish as full and complete
answers to the queries contained in the Order as was in their
power, and a synopsis of their replies is given below.
Original estimate of cost of Hoosac Tunnel, ....$1,948,557 00

(Senate Doc. No. 120, 1848; House Doc. No. 125, 1853.)

MR. WHITWELL’S REPLIES.
Cost of excavating tunnel thus far, ......$155,420 90
Add 30 per cent, for double track, 40,628 07

$202,054 97
Cost of 2,880 feet at original estimate, 196,741 86

Excess of cost over estimate, $5,313 81
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This is exclusive of the cost of engines, interest, losses, and cost of boring
machinery.
Cost of completing tunnel for single track, exclusive of interest, $2,085,110 00
Estimated time for completing the work, without allowance for

delays and interruptions, ....... years.

Cost of completing other unfinished portions of Troy and Greenfield
Railroad, viz. ;
Graduation, masonry, bridging, and superstructure east of the

mountain, according to standard adopted by Mr. Haupt, . $177,417 92
Land damages, fencing, depots, fixtures, cars, engines, bridge

over the Deerfield, &c., 214,000 00

$391,417 92

MR. STEVENSON’S REPLIES.
Cost of Tunnel.

Original estimated cost of Hoosac Tunnel, for double track, . $2,000,000 00
Actual cost will be for single track

24,100 feet at $5O per foot, .... $1,205,000 00
Expense widening for double track, at sll^

per lineal foot, 273,133 33
— 1,478,133 33

Difference, $521,867 67
Or half a million less than the original estimate of cost.

Time required for Completion of Tunnel.
“Working at two faces, viz.: the shaft and east end face, at rates already

accomplished—nearly ten years.”
“ By sinking intermediate shaft at the depression between the two summits of

the mountain, the time can be reduced to about six years.”

Cost of Completing Tunnel for Single Track.
Working upon two faces, by hand labor, ten years,. . . $1,050,000 00
If completed in six years by sinking another shaft, . .

. 1,250,000 00
Leaving, in both cases, interest out of account.

Estimate for completing and putting in running order the other
unfinished portions of the road, on the basis or standard of
Col. Lincoln, $195,000 00

REPLIES BY MR. HAUPT.
“I suppose that after eliminating all the items of expenditure except those

which properly belong to the east end of the tunnel, it will be found that the
cost has been slightly in excess of fifty dollars per foot, and this opinion is
confirmed by Mr. Cartwright, after an examination of the books. At the
west end of the tunnel the work has cost at least double the amount advanced
by the State upon it.”
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“The time required to complete the tunnel, will depend upon the means

that may be furnished and the appliances used. With power drills less than
five years will suffice after they are in operation.”

“To complete and put in running order the portion of the Troy and
Greenfield Railroad east of the tunneiwill now cost from $150,000 to $200,000
on Col. Lincoln’s standard.”
“ On the standard of Col. Lincoln, I think the road can now be finished for

about $lOO,OOO, and the tunnel will cost about $500,000 less than the original
estimates, omitting all considerations of interest.”

MR. D. L. HARRIS’ REPLIES.
Cost of 2,850 feet, length excavated for double track, according

to original estimate, ........$222,300 00
Actual cost of work done;—

2,300 feet at east end, at $37.50 per foot for single
track, ........ $86,250 00

550 feet gallery at west end, at $lOO, . . . 55,000 00
Probable expense of arching, .....22.000 00

163,250 00

Difference, .........$59,050 00

Estimate of cost to finish the tunnel, not including interest, $1,935,000 00
To which 30 per cent, is to be added if it is made for double track.
Time in which the tunnel can be completed, nearly ... 18 years.
Or, if central shaft is sunk, ....... years.
To put in running order other portions of Troy and Greenfield

Railroad, (upon plan hitherto followed,) .... $317,000 00

Your Committee are, however, of opinion that the infor-
mation thus obtained is of little practical value, and a moment’s
reflection will, it seems to us, satisfy the legislature that this
result,was to have been expected.

The original estimates of the cost of the tunnel were based
upon a work of very different character from that actually
commenced—upon a tunnel of sufficient size for a double
track, while the first modification of the loan Act allowed the
corporation to construct a tunnel of size sufficient for either
one or two tracks, and in fact, the work was commenced, and
has thus far progressed for a single track alone.

The expense attending the commencement of an enterprise
like this—the experiments necessary to determine the manner
the work shouldbe carried on—the sinking of the shaft—all form
part of the actual cost of what lias been done, yet can afford

2
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no reliable basis from which to determine future cost when
once the work is well under way.

With regard to the road
, the estimates seem purely con-

jectural, and in addition to the difficulty, not to say impossi-
bility of determining the cost of completion, before the damage
from suspension can be known, the fact that each person has
estimated upon his peculiar views of the wants of the location,
and the character of the road to be constructed, must compel
the legislature to decide upon details of construction before
deriving any benefit from the information received.
*The unanimity with which your Committee have arrived at

their conclusions, after a long, patient and careful investigation,
impels them to the belief that the interests of the State will be
best subserved by their adoption. They therefore report the
accompanying Bill.

CHARLES G. STEVENS,
JOHN J. BABSON,
E. P. BROWNELL,

Of the Senate.

JONATHAN E. FIELD,
ALBERT J. WRIGHT,
AMOS BROWN,
C. A. CHURCH,
GEORGE 0. BRASTOW,
JOHN S. E. ROGERS,
JOHN R. CUSHMAN,

Of the House.
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AN ACT
Concerning the Troy and Greenfield Railroad Company.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :—

(tommomucaltl) of iHassacfyusetts.

In the Year One Thousand Eight Hundred and Sixty-
Two.

1 Sect. 1. The treasurer of the Commonwealth is
2 hereby authorized and instructed to pay into the hands
3 of the president of the Troy and Greenfield Railroad
4 Company, the sum of one hundred and fifty thousand
5 dollars, which shall be applied by him, in satisfaction
6 of claims for labor, service, materials, supplies, mer-
-7 chandise, land damages, and other liabilities incurred
8 before July 12, 1861, in carrying on the work of the
9 Troy and Greenfield Railroad, and to release all

10 attachments and discharge all liens on said material;
11 and if the sum herein appropriated shall be more
12 than sufficient to discharge said claims, the surplus
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13 shall within four months from the passage of this act,
14 be returned to the treasurer of the Commonwealth:
15 provided , that previous to the furnishing of such
16 funds, the said president shall give a bond to the
17 Commonwealth in a sum and with sureties satisfactory
18 to the governor and council, conditioned, that said
19 funds shall be appropriated to the purposes specified
20 in this section.

1 Sect. 2. The treasurer of the Commonwealth, is
2 hereby authorized and instructed to pay monthly, on
3 or about the tenth day of each month, to the order
4 of the treasurer of the Troy and Greenfield Railroad
5 Company, such sum as the state engineer may certify
6 to be necessary to pay for all labor, materials, and
7 service furnished since the preceding estimate, for the
8 construction of the portion of the railroad of said
9 company which lies between the eastern terminus of

10 the same and the Hoosac Tunnel, including the
11 necessary expenses of supervision and engineering,
12 and such machinery, cars, buildings, fixtures, stations
13 and equipment, as may in the opinion of the state
14 engineer be required for the lease, use, or operation
15 of said road; but the sum to be expended for the
16 above purposes shall not exceed one hundred and
17 ninety-five thousand dollars.

1 Sect. 3. The treasurer of the Commonwealth is
2 hereby authorized and instructed to pay to the order
3 of the treasurer of the Troy and Greenfield Railroad
4 Company, on the certificate of the state engineer, on

5 or before the tenth day of each month, the sum of
6 fifty dollars for each lineal foot of tunnel, of the
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7 dimensions prescribed in chapter two hundred and two
8 of the acts of eighteen hundred and sixty, which shall
9 have been constructed since the preceding estimate,

10 which payments shall be apportioned between the
11 heading and completed tunnel, as has been prescribed
12 by said chapter; and if machinery should be pur-
-13 chased or constructed, or if additional facilities be
14 wanted, with the approval of the governor and coun-

-15 cil, for the purpose of facilitating the work upon the
16 tunnel, or if one or more additional shafts or slopes
17 should be sunk for the same purpose, or machinery
18 provided therefor, the cost of such machinery, shafts
19 or slopes, shall also be advanced monthly, on the
20 certificate of the state engineer, as aforesaid, together
21 with the necessary expenses of engineering and
22 supervision.

1 Sect. 4. The excess of the receipts of the Troy
2 and Greenfield Hail road Company, from earnings
3 beyond the necessary expenses of operation, shall be
4 paid, semi-annually, into the hands of the treasurer
5 of the Commomvealth, at such times as he may pre-
-6 scribe, and shall be applied first to the payment of the
7 interest on the state scrip that may have been issued
8 to said company, as part of the loan of credit to the
9 extent of two millions of dollars, authorized by chap-

-10 ter two hundred and twenty-six of the acts of eighteen
11 hundred and fifty-four, and the remainder, if any, to
12 the sinking fund of the Troy and Greenfield Railroad
13 Company; but if the excess of the receipts from the
14 earnings of the road as aforesaid, shall not be sufficient
15 to pay the interest on the said scrip, the deficiency
16 shall be cancelled at the end of each year, by a sub-
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17 scription on the part of the state, to the capital stock
18 of the Troy and Greenfield Railroad Company, which
19 subscription the treasurer of the Commonwealth for
20 the time being, is hereby authorized to make.

1 Sect. 5. All these advances as provided in previous
2 sections, excepting only the payment on account of
3 interest, as provided in section four, shall be on
4 account, and form part of the two millions of dollars
6 authorized to be loaned to the Troy and Greenfield
6 Railroad Company in state scrip by chapter two hun-
-7 died and twenty-six of the acts of eighteen hundred
8 and fifty-four, but instead of issuing said scrip to said
9 company, and allowing the same to be sold in the

10 market by contractors and others to the injury of the
11 credit of the Commonwealth, the said scrip shall be
12 retained by the treasurer of the Commonwealth and
13 cash paid in lieu thereof, at the par value of said scrip,
14 and if at any time the said scrip or any portion there-
-15 of, which is thus held by the treasurer of the Com-
-16 monwealth, can be sold at a premium of not less than
17 ten per cent., the said scrip shall be sold, and the
18 premium paid to the commissioners of the sinking
19 fund of the Troy and Greenfield Railroad Company,
20 but no other or greater payments into said sinking fund
21 in proportion to the advances made by the state shall
22 hereafter be required of the Troy and Greenfield
23 Railroad Company, until after the completion of the
24 Hoosac Tunnel, than were required of the Western
25 Railroad Company during the construction of their
26 railroad, any thing in former acts to the contrary
27 notwithstanding.
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1 Sect. 6. All deliveries of scrip made, or hereafter
2 to be made by the treasurer of the Commonwealth on
3 account of the loan of credit of two millions of dollars,
4 all moneys paid, or that may be hereafter paid,
5 advanced or loaned, by the Commonwealth, to the
6 Troy and Greenfield Railroad Company or any officer
7 or agent thereof, for any purpose whatever, and all
8 income from the operation, use or lease, of the railroad
9 of said company, or any part thereof, shall be consid-

-10 ered as trust funds for the uses and purposes in this
11 act declared and provided, and shall be exempt from
12 attachments by any creditor or creditors of the corpo-
-13 ration, the Commonwealth only excepted.

1 Sect. 7. The general supervision extended to
2 the governor and council by chapter two hundred and
3 two, of the acts of eighteen hundred and sixty, shall
4 be continued, and in the event of any conflict of
5 opinion between the state engineer and the engineer
6 of the Troy and Greenfield Railroad Company, the
7 subject about which such conflict of opinion exists,
8 may by either party be referred to the governor and
9 council, who shall notify and hear the parties, and the

10 decisions thereon of the governor and council shall be
11 final. The governor and council shall have full
12 power to direct the state engineer in reference to all
13 matters pertaining to the construction of the road or
14 tunnel, the equipment, use or operation of the same,
15 and the estimates payable thereon, and if the state
16 engineer shall refuse or neglect to comply with the
17 instructions of the governor and council, they shall
18 immediately remove him, and appoint another to
19 perform the duties of the office.
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1 Sect. 8. When the deliveries of scrip heretofore
2 made and hereafter to be made, on account of the
3 aforesaid loan of credit, together with the payments
4 of cash that may be made in lieu of said scrip, shall
5 reach in the aggregate the sum of two millions of
6 dollars, all further payments of scrip shall cease, and
7 the portion of the Hoosac Tunnel at that timeremain-
-8 ing unfinished, if any, shall be completed by the Troy
9 and Greenfield Railroad Company, by means derived

10 from other sources, to aid which, authority is hereby
11 granted to other railroad corporations in this state,
12 whose roads form with the Troy and Greenfield Rail-
-13 road, connecting or continuous lines between Boston
14 and the west, and to towns and cities on the lines, or at
15 the termini thereof, to subscribe to the capital stock
16 of the Troy and Greenfield Railroad Company, in
17 such amounts, and on such terms and conditions as
18 the directors of the railroad companies, the selectmen
19 of the towns, or the mayor and aldermen of the cities
20 may agree upon with the said Troy and Greenfield
21 Railroad Company, subject in each case to the
22 approval of the stockholders of each company, and
23 of the voters of each town or city, at meetings called
24 for that purpose, after the usual notice.

1 Sect. 9. The number of state directors of the
2 Troy and Greenfield Railroad Company shall be
3 increased to four; after the passage of this act,

4 the legislature in joint convention shall elect two
5 directors, to hold office for a period of one year, and
6 two others to hold office for a period of two years;
7 and hereafter two directors shall be elected annually,
8 who shall hold their office for two years. Each of
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9 said directors shall continue in office until his suc-
-10 cessor is duly elected. At the request of any state
11 director, the president of the Troy and Greenfield
12 Railroad Company shall call a meeting of the board
13 of directors ; and if the action of said board shall
14 not, in the opinion of a majority of the state directors,
15 be consistent with the interests of the Commonwealth,
16 the fact shall be reported to the governor and council,
17 who shall have the right, at their discretion, to with-
-18 hold all further payments until satisfactory arrange-
-19 ments shall be made.

1 Sect. 10. For the purpose of carrying into effect
2 the provisions of this act, the treasurer of the Com-
-3 monwealth is hereby authorized to use any funds in
4 the treasury not otherwise appropriated, and if no
5 unappropriated funds shall be in the treasury when
6 the Troy and Greenfield Railroad Company shall be
7 entitled to a cash payment, under the provisions of
8 this act, then the treasurer of the Commonwealth
9 shall be, and he is hereby authorized to issue scrip or

10 certificates of debt in the name and in behalf of the
11 Commonwealth, to an extent sufficient to secure the
12 required funds, which scrip shall bear such rate of
13 interest as is allowed at the time on state scrip issued
14 for other purposes, and he shall sell or otherwise use
15 the same at his discretion, so as to procure the sum
16 necessary to meet the payments in this act provided.

1 Sect. 11. This act shall take effect upon its
2 passage: all acts or parts of acts inconsistent therewith
3 are repealed.

3




