
SENATE No. 149.

Mr. Swan proposes to amend the Bill concerning the Troy
and Greenfield Railroad Company, by striking out all after the
enacting clause, and insert, as follows:

1 Sect. 1. The governor, with the advice of the
2 council, is hereby authorized and directed to appoint
3 three able, impartial and skilful commissioners to
4 investigate the subject of finishing the road and of
5 tunnelling the Iloosac Mountain, whose duty it shall
6 be to report to the next legislature, at the commence-
-7 ment of the session thereof, what in their judgment
8 will be the most economical, practicable and advanta-
-9 geous method of completing the road and the tunnel,

10 the estimated cost of fitting the same for use, the time
11 within which the tunnel can be done and what con-
-12 tracts can be effected for completing the tunnel and
13 road and the probable cost of the same, and with
14 what parties; and the probable pecuniary value of
15 the road and tunnel when completed, and the sources
16 and amount of traffic and income, and all other facts
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17 in their opinion useful to assist the legislature in
18 determining whether to continue or abandon the
19 enterprise, and the best method of securing a continu-
-20 ous railroad communication between Troy and Green-
-21 field.

1 Sect. 2. The governor, with the advice and con-
-2 sent of the council, is hereby authorized and directed
3 to take measures to obtain possession of the property
4 included in the several mortgages given by the Troy
5 and Greenfield Railroad Company to the Common-
-6 wealth.

1 Sect. 3. Whensoever the Commonwealth shall
2 have obtained complete possession under all its mort-
-3 gages of the Troy and Greenfield Railroad, and of all
4 property, rights and interests, intended to be conveyed
5 and secured to the Commonwealth by the said mort-
-6 gages, or either of them, it shall then become the
7 duty of the governor, with the advice and consent of
8 the council, as soon as may be thereafter, and without
9 unnecessary delay, to cause the said railroad to be

10 completed and put into running order, and supplied
11 with suitable depots, turn-tables and other usual and
12 necessary appliances for the reception of freight and
13 passenger cars from Greenfield to a convenient point
14 near Shelburne Falls.

1 Sect. 4. All the net earnings and income derived
2 from the said railroad, including the tunnel, shall be
3 held by the Commonwealth in trust. First, for the
4 payment and reimbursement of the interest on all
5 loans, advancements and disbursements of the Com-
-6 monwealth, on account of said railroad or tunnel-
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7 Second, to reimburse to all municipal corporations in
8 this Commonwealth all moneys by them respectively
9 heretofore invested in the stock or bonds of the Troy

10 and Greenfield Railroad Company: provided, such
11 municipal corporations shall respectively convey to the
12 Commonwealth such stock or bonds.

1 Sect. 5. The said Troy and Greenfield Railroad
2 Company shall have the right of redemption for the
3 term of ten years from the date of the passage of
4 this act.

9

1 Sect. 6. For the purposes of this act the sum
2 thousand dollars is hereby appropriated,
3 which may be drawn from time to time by warrants
4 of the governor, out of any funds in the treasury not
5 otherwise appropriated ; and to procure the whole or
6 any part of said sums the treasurer may from time to
7 time issue the scrip of the Commonwealth to amounts
8 not exceeding in the aggregate the sum of
9 of the like tenor of the scrip authorized

10 by chapter of the acts of the
11 statutes of

[Amendments proposed by Mr. Babson, of Essex, to the
Bill concerning the Troy and Greenfield Railroad Company.]

Amend section 4 by adding the following thereto;—

1 Provided, that before making such subscription the
2 president of said company shall furnish satisfactory
3 evidence to the governor, or a majority of the council,
4 that no certificate of stock in said company is then
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5 outstanding for which the par value thereof in cash
6 or its equivalent has not been received ; and provided,

7 also, that before such subscription is made by the
8 Commonwealth, the president of said company shall
9 give a bond, with security satisfactory to the governor

10 and council, to indemnify and save the Commonwealth
11 harmless from all loss or damage resulting from out-
-12 standing bonds of the corporation, and from attach-
-13 ments now existing on its property.

And add the following section :

1 Sect. —. The said Troy and Greenfield Railroad
2 Company shall forthwith execute a mortgage to the
3 Commonwealth to secure all future advances and
4 loans, and shall not at any time hereafter issue any
5 bonds, nor execute any mortgage, or other conveyance
6 of its road, equipments and franchise, or any of its
7 property, real or personal, to secure bonds or other
8 liabilities of the corporation, which shall take priority
9 of the claims of the Commonwealth, whether such

10 claims shall be founded on loan or stock

Mr. Stevens, of Worcester, proposes to amend the first sec-
tion of the Bill concerning the Troy and Greenfield Railroad
Company, by striking out from the eighth line the word
“ before ” and inserting the words “ between June 1,1860 and.”


