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The Committee on the Treasury, to whom was committed an
Act “to regulate the investments and securities of the Com-
monwealth,” have considered the same, and report that said
Bill ought to pass.

In Senate, April 22,1862.

ALYAH CROCKER, Chairman.
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INVESTMENTS AND SECURITIES. [April,

AN ACT
To regulate the Investments and Securities of the Com-

monwealth.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :—

1 Sect. 1. All moneys belonging to funds over
2 which the Commonwealth has exclusive control, shall
3 hereafter, as far as can be done, be invested in secu-
-4 rities of said Commonwealth, or in the notes or
5 bonds of the several counties, cities, and towns
6 thereof, or in the scrip or bonds of the several New
7 England States, of the state of New York, or of the
8 United States; and said investments shall be made
9 by the treasurer of the Commonwealth, with the

10 approval of the governor and council.

1 Sect. 2. It shall be the duty of the governor,
2 annually, in the month of August, to appoint a com-
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3 mittee of the council who shall examine into the
4 solvency of the notes and securities in charge of the
5 treasurer of the Commonwealth, and report there-
-6 upon to the governor and council, who may, if they
7 find good and sufficient cause, direct said treasurer
8 to make sale of, or collect by due course of law, any
9 such notes or securities over which the Common-

-10 wealth has exclusive control, and invest the proceeds
11 according to section one.

1 Sect. 3. This act shall take effect from its pas-
-2 sage.




