
SENATE No. 126.

[Senate Nos. 61 and 81, as amended.]

Be it enacted by the Senate and House of Represen-
tatives, in General Court assembled, and by the author-
ity of the same, as follows:

AN ACT
In relation to the Boston Safe Deposit and Trust

Company.

(dommoniDealtl) of Massachusetts,

In the Year One Thousand Eight Hundred and Seventy-Six

1 Sect. 1. The Boston Safe Deposit and Trust
2 Company may increase its capital stock to an
3 amount not exceeding, in the whole, one million
4 dollars.

1 Sect. 2. Said corporation may he appointed
2 trustees under any will or trust, deed or instru-
-3 ment in writing, or by any court having authority,
4 or be made receiver, assignee, executor or adminis-
-5 trator under the same circumstances, with the



Mar.2 BOSTON SAFE DEPOSIT & TRUST CO.

6 same powers, duties and liabilities, and subject to
7 the same control by the courts as if it were a
8 natural person; but the capital stock of said cor-
-9 poration may be deemed to be sufficient security

10 for the discharge of such fiduciary duties when-
-11 ever the will, deed or instrument of trust shall
12 provide, or the said court shall order, that no bond
13 be required. In all proceedings in any court
II connected with any trust committee to said cor-
-15 poration, all accounts, returns and other papers
16 may be signed and sworn to in behalf of said cor-
-17 poration by any officer duly authorized by it; and
18 the answers and examination, under oath, of such
19 officer, shall be received as the answers and ex-
-20 animation of the corporation; and the court may
21 order and compel the said officer, or any other
22 officer of said corporation, to attend and be ex-
-23 amined, and be subject to all orders of the court
21 in the same manner as if he was a party to the
25 proceedings and inquiry instead of the corporation:
26 'provided , hoioever, that said corporation shall not
27 be required to receive any property or moneys, or

28 to execute any trust without its own assent.

1 Sect. 3. All moneys or propertyreceived under
2 this act shall constitute a special deposit, and the
3 accounts thereof shall be kept separate, and such
4 funds, and the investments or loans of them, shall
5 be specially appropriated to the security and pay-
-6 ment of such deposits, and not bo subject to any
7 other liabilities of the corporation.

1 Sect. 4. The second and third sections of this
2 act shall not take effect until the sum of eight
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3 hundred thousand dollars of the capital stock of
4 said corporation has been paid in, in cash, and a

5 certificate to that effect from the insurance com-
(» missioner has been obtained and filed with the
7 secretary of the Commonwealth; and said com-
-8 missioner shall make the examination in the same
9 manner as he is now required to do in case of

10 insurance companies, by section thirty of chapter
11 fifty-eight of the General Statutes, upon payment
12 into the treasury of any fees which are or may be
13 prescribed to be paid by insurance companies in
14 similar cases.




