
SENATE....No-No, 44.

Ordered, That the Committee on the Judiciary be instructed
to inquire into the expediency of additional legislation in re-
gard to Corporations, making it necessary for them to pay in a
certain amount of their capital stock before they are allowed
to go into operation.

In Senate, Feb. 13th, 1846.

CHAS. CALHOUN, Clerk.

Commontoealtt) of Massacljtisctto.
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Senate, Feb. 25, 1846

The Committee on the Judiciary, to whom was referred an
order to inquire into the expediency of additional legislation
in regard to Corporations, making it necessary for them to
pay in a certain amount of theircapital stock before they are
allowed to go into operation, have considered the same and

That, in their judgment, such legislation would be inexpedi-
ent. But as they believe that the provisions of law respecting
the right now possessed by Corporations, established for manu-
facturing purposes, of fixing and limiting their capital stock,
are imperfect and insufficient, they recommend the passage of
the accompanying Bill.

For the Committee

T. D. ELIOT,

eommonuttaatl) of J^assactjusetts.
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AN ACT

Concerning Manufacturing Corporations.

Be it enacted by the Senate and Home of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows:

1 The amount of the capital stock of every Corpora-
-2 tion, that may hereafter be established within this
3 State, for the purpose of carrying on any kind of
4 manufacture, to be fixed and limited by the company,
5 at its first meeting, according to the provisions of the
6 ninth section of the thirty-eighth chapter of the Re-
-1 vised Statutes, shall not be less than sixty per cent.
8 upon the whole amount of its capital stock authorized
9 by law.

©omntouujfaiuj of jtfassacJjttsettß.

In the year One Thousand Eight Hundred and Forty -

Six.




