
SENATE No..No. 33.

In Senate, February 17, 1847.

The Joint Committee on Mercantile Affairs and Insurance,
to which was committed the Petition of Gideon Lane and
others, praying for incorporation as a Mutual Fire Insurance
Company, report the accompanying Bill.

THOMAS G. CARY, Chairman.

<£ommontotaltij of iHassacijusetts.
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AN ACT
To incorporate the Annisquam Mutual Fire Insurance

Company.

Be it enacted by the Senate and House of Representatives,
in General Court assembled, and by the authority of the
same, as follows:

1 Sect. 1. Timothy A. Smith, William L. Langs-
-2 ford and Michael Duley, their associates and succes-
-3 sors, are hereby made a corporation, by the name of
4 the Annisquam Mutual Fire Insurance Company, in
5 Gloucester, in the county of Essex, for the term of
6 twenty-eight years, for the purpose of insuring upon
7 dwelling-houses, and other buildings, and on per-
-8 sonal property, in the towns of Gloucester, Rockport
9 and Essex, with all the powers and privileges, and

10 subject to all the liabilities, duties and restrictions,
11 set forth in the thirty-seventh and forty-fourth chap-
-12 ters of the Revised Statutes, and in any subsequent
13 laws so far as they are applicable to this corporation.
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1 Sect. 2. The said company, in order to create a
2 fund, from which to draw for the payment of losses
3 in whole or in part, may levy an assessment yearly,
4 not exceeding four per cent., on each premium note,
5 provided no loss has accrued to the company : or if
6 loss has accrued, the directors may increase said
7 assessment to such an amount as said company shall
8 require.

1 Sect. 3. When the sum of ten thousand dollars
2 shall be subscribed to be insured, the said corpora-
-3 tion may insure for a term not exceeding six years.




