
SENATE.....No. 33.

To the Honorable the Senate and House of Representatives of
Massachusetts , in General Court assembled:

The undersigned, inhabitants of the town of Adams, humbly
pray your Honorable Bodies to grant them an act of incorpo-
ration, authorizing and empowering them, their associates and
successors, to establish a company in said town of Adams, to
be called the North Adams Working Men’s Savings Fund and
Building Society, with the following powers and privileges,
namely :

Ist. To create a stock, to consist of one hundred shares, and
eight hundred dollars a share, and to dispose of the same by
subscription; not allowing any individual to take, either by
subscription or purchase, more than five shares, nor less than
one fourth of one share; and to make such subscriptions paya-
ble in monthly instalments; otherwise assessments of three
dollars on each share; and, in the same proportion, on parts of
shares ; and providing that the above limitation to five shares
shall not apply to any individual entitled to receive any shares,
or parts of shares, either by descent, or devise.

2d. To loan the funds of said Society to shareholders only ;
and to take security for such loans, on real estate, only; and to
make such loans as often as the monthly payments, on subscrip-
tions, and other resources of the society shall amount to a sum

ifominoituraltii of JWassntfHistMsi.



[Feb. 1849.]PETITION OF E. TAYLOR & OTHERS2

equal to one share ; provided that no loan shall be made to any
shareholder exceeding in amount the shares, or parts of shares,
held by such shareholder.

3d. To authorize said society to organize and go into opera-
tion, whenever one half of said one hundred shares shall be
subscribed for, and taken; and continue a body corporate under
said act, until the monthly payments on subscriptions, together
with the profits of the society, shall amount, in the whole, to
eight hundred dollars, net, on each and every share; and also
to continue such further time as shall be necessary to enable the
society to settle up its business, and to divide its effects.

4th. To authorize said society to take and hold real and per-
sonal estate, equal in amount to the sum total of its shares.

And in duty bound, &c.

Edward Taylor, Beryam Hathaway,
J. D. Stewart, A. F. Willmarth,
Orrin C. Woodward, J. L. White,
Harvey Arnold, David Buel,
Nelson D. Johnson, S. Gaylord,
William Taylor, George Millard,
Willard L. Ray, W. F. Hathaway,
Chester Bailey, Alpheus Smith,
Andrew Arnold, B. F. Coolidge,
Enos P. Cady, John H. Orr,
J. E. Allen, Edward Nooraan,
S. Ingalls, E. D. Whitaker,
George S. Bradford, H. H. Ingraham,
D. S. Tyler, George W. Bradford,
Henry Clay Bliss, Salmon Burlingame,
L. C. Thayer, Joseph Colegrove,
D. W. McElwain, D, C. Rogers,
Levi Randall, W. N. Milk,
William Hodskin, Thomas P. Eldridge.


