
SENATE.....No. 149.

The Joint Standing Committee on Railways and Canals, to
which was referred an Order of the Senate, passed Jan-
uary 29th, 1849, directing them to ascertain whether any rail-
road corporation chartered within this Commonwealth had.
during the year 1848, borrowed any money, the gross amount
of such loans, the length of time for which such loans were
made, the amount of interest paid, or to be paid thereon;
whether they have issued any of the stock of said corpora-
tions at less than its par value, and, if so, at what rate, and
how much, and whether they have had any interest or sub-
scription of stock, and if so, how much, and at what rate;
and also an Order of the Senate, passed February 7th, 1849,
directing the committee to inquire, if any such railroad cor-
poration chartered within this Commonwealth had issued and
sold, during the year 1848, any bonds for the payment for
money; and if so, the par value of such bonds, the amount
of such sales, and the rate per cent, of said sales on said par
value,

REPORT:

That, after the receipt of the said orders, they issued, to the
several railroad corporations chartered in this Commonwealth

(CommouturaUlj of iHaSßiuljusrUK.

In Senate, April 18, 1849.
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the following circular, directed to the President and Directors
of each corporation, to wit:—

1. Have you, during the year ending December 31, IS4B,
borrowed or otherwise procured any money on behalf, and for
the use of, said corporation ? If so, state the gross amount so
borrowed, the length of time for which said loans were made,
and the amount of interest paid or contracted to be paid there-
on.

2. Have you, during the year ending December 31st, 1848,
issued any shares of the stock of said corporation, at less than
the par value thereof, as defined in its charter ? If so, at what
rate were such shares issued, and at what rate were such shares
disposed of by said corporation, and under what authority?

3. Have you, during the year ending December 31st, 1848,
paid any interest upon the subscription of stock to said corpo-
ration, and if so, how much interest has been so paid, in what
way and manner has such interest been paid, and was all such
interest paid in accordance with the terms of the original
subscription to such stock ? Has such interest been paid to
every person entitled to and demanding the same ? And if not
so paid, why not? And if such payments of interest have been
paid in bonds, scrip, or shares, at what rate of discount have
such bonds, scrip, or shares, been issued, and what is the
amount of such discount ?

4. Have you, during the year ending December 31st, 1848,
issued and disposed of any bonds, for, or on account of, said
corporation ? If so, state the number and amount of bonds is-
sued, the par value thereof, the amount in number and value
of said sales, and the amount and rate of discount upon such
sales.

Directions. —In every case, the treasurer of the railroad cor-
poration, if within the Commonwealth, must answer the ques-
tions propounded, and, if he knows all the facts in relation to
the matter inquired of, his answer will be deemed sufficient.
But in every instance, the questions must be fully answered by
some officer, or officers, of the corporation, in possession of facts
sufficient, in the whole, to give a full and unqualified response
to the questions.
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The answers must be sworn to, and it must appear, by the
jurat, that the affiant, or affiants, have personal knowledge of
the facts stated in their answers.

The orders, interrogatories, and answers, must be returned to
the committee, on or before the fifth day of March next.

By order of the Committee on Railways and Canals,
Tappan Wentworth, Chairman.

The Circular was sent (in most cases by mail) to the several
corporations, all of which have responded, with the exception
of the Plympton Branch Railroad Company, and the New Bed-
ford and Taunton Railroad Company. The first-named corpo-
ration has a capital of only forty thousand dollars, has been in
operation but a few months, is worked by the Old Colony Rail-
road, and it is not supposed to be in debt, or under the necessity
of borrowing money. The committee have reason to suppose,
that the circular addressed to the President of the New Bedford
and Taunton Company was not received by him. By recurring
to the return of this corporation, it is found that its debt is
$17,150 00; and that the rate of interest is six per cent. No
increase of capital stock has taken place since 1841, when
the whole was paid in, and, for several years, the corpora-
tion has returned a receipt of interest to a small amount. The
above debt was incurred during the past year, and it will be
seen, by the return, that upwards of $16,000 00 have been ex-
pended on the road during the past year; the cost of which
now stands at $499,965 58, upon a capital of $400,000 00,
with a debt of $17,150 00, only.

Upon an examination into the circumstances of these two
corporations, the committee were of opinion, that no important
facts would be elicited by their answers to the Circular, and
they herewith report the answers of the several corporations, to
the Circular, for the action of the Legislature.

TAPPAN WENTWORTH, Chairman.
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To the Hon. Tappan Wentworth,
Chairman of the Committee on Railways and Canals ;

The treasurer of the Barre and Worcester Railroad Corpo-
ration returns, to the foregoing interrogatories, the following
answers, to wit

Answer to the first interrogatory.-—No money has been bor-
rowed on behalf, and for the use, of said corporation. Volun-
tary subscriptions have been made by sundry persons to defray
the expense of surveying and locating the said railroad, amount-
ing to nearly the sum of four thousand dollars, and of this
amount the sum of two thousand and twenty-five dollars was
paid into the hands of the treasurer of said corporation during
the year ending December 31, 1848. And the several persons
who have thus subscribed, are to have credit for the amount of
such subscription towards the stock they shall have subscribed
for before the opening of said road for use, with legal interest
from the time of payment.

Answer to second interrogatory.—Have not.
Answer to the third interrogatory.—Have not.
Answer to fourth interrogatory.—Have not.

CALEB DANA,
Treasurer of the Barre and Worcester R. R. Corp.

Worcester, ss. March 3, 1849. Sworn to, before me,
Ira M. Burton, Justice of the Peace.

To the Committee on Railways and Canals :

The Treasurer of the Berkshire Railroad Company submits
the following answer in reply to the circular of said committee.

First.—Said company have not, during the time inquired of,

BARRE AND WORCESTER RAILROAD.

BERKSHIRE RAILROAD.
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“ borrowed, or otherwise procured, any money on behalf and
for the use of said corporation.”

Second. —Said company have not, during said time, “issued
any shares of stock of said corporation at less than the par
value, as defined in its charter.”

Third.—Said company have not 11 paid any interest upon the
subscription of stock to said corporation.”

Fourth.—Said company, during said time, have not “issued
or disposed of any bonds for or on account of said corporation.”

EDWARD F. ENSIGN,
Treasurer Berkshire Railroad Company.

February 28, 1849,

Suffolk, ss. Feb. 28, 1849. Personally appeared the above-
named Edward F, Ensign, and made solemn oath to the truth
of the above instrument, by him subscribed. Before me,

William G. Bates, Justice of the Peace

Boston , February 26, 1849.

Hon. Tappan Wentworth,
Chairman of the Committee on Railways and Canals :

Dear Sir,— 1 herewith return answers to the annexed inter-
rogatories.

The corporation has borrowed money during the year ending
Dec. 31, 1848.

The aggregate amount so borrowed was $50,000, not includ-
ing a debt of $45,000, contracted previous to 1848, viz
On demand, s4o > ooo
For three months,

$50,000
The amount of interest paid, or contracted to be paid, thereon

was at the rate of six per cent, per annum.

BOSTON AND LOWELL RAILROAD.
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No shares of stock have been issued during the year ending
Dec. 31, 1348.

No interest has been paid or payable upon any subscription
of stock.

This corporation have not issued any bond or bonds during
the time specified.

J. THOMAS STEVENSON,
Treasurer Boston and Lowell Railroad Corporation.

Suffolk, ss Feb. 26, 1849. Then personally appeared, J.
Thomas Stevenson, Treasurer of the Boston and Lowell Rail-
road Corporation, and made oath that the foregoing answers to
the several interrogatories, by him subscribed, are true.

Before me,

Answers of the Treasurer of the Boston and Maine Road,
to the interrogatories of the Committee on Railways and Canals,
made in pursuance of the orders of the Legislature of January
30th, and February 7th, 1849.

1. I have, during the year ending December 31, 1848, bor-
rowed money on behalf of said corporation. The gross amount
so borrowed, at various times during the year, (exclusive of
cases where purchases &c. were made on credit,) was $ 197,-
157 64.

The length of time for which said loans were made, was as
follows:—
$42,388 24 .... on demand,

6.000 00 at . .
. . 20 days,

4.000 00 “
. . . . 40 “

7,600 00 “
.

. . . 49 “

9,856 07 “
. . . . 30

69,500 00 “
.

. .
. 60

2,477 78 “ . . .
. 63 “

10,335 55 “

. .
.

. 68 “

Henry Hall, Justice of the Peace.

BOSTON AND MAINE RAILROAD.
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$5,000 00 at , . . 70 days,
6,000 00 “

. . , . 80 “

4.000 00 “

. . . . 90 “

25,000 00 “
.

.
. . 3 months,

5.000 00 “

. . .
.

120 days.
The amount of interest thereon paid was $2,133 95. The

rate of interest paid was 6 per cent.
2. This corporation have not, during the year ending Dec.

31, 1848, issued any shares of its stock at less than the par
value thereof, as defined in its charter.

3. I have, during the year ending Dec. 31, 1848, paid in-
terest upon the subscription of stock to said corporation. The
amount so paid was $8,858 00. Such interest was paid in
cash, and in accordance with the terms of the original subscrip-
tion to such stock. Such interest has been paid to every person
entitled to and demanding the same.

4. I have not, during the year ending Dec. 31, 1848, issued
or disposed of any bonds for or on account of said corporation.

EDWARD PICKERING
Treasurer of the Boston and Maine Railroad.

Boston ,
February 21, 1849.

Commonwealth of Massachusetts, Suffolk, ss. Boston
,

Feb.
22, 1849. Then the before-mentioned Edward Pickering made
oath that he has personal knowledge of the facts stated in the
foregoing answers, and that said answers are true. Before me,

Hon. Tappan Wentworth,
Chairman, &C. ,■ Boston

In conformity with the several orders of the Legislature,
adopted on the 2d January and the 7th of February last, the

George Minot, Justice of the Peace

BOSTON AND PROVIDENCE RAILROAD
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Treasurer of the Boston and Providence Railroad Corporation
submits the following answers to the interrogatories proposed
to the president and directors of said corporation, by order of
the Committee on Railways and Canals.

Ist. The said corporation, during the year ending December
31st, 1848, borrowed, for their own use, the gross sum of
$297,000. Some of the loans were made on demand, and the
remainder upon time, varying from thirty days to six months.
The amount of interest contracted to be paid, and paid thereon,
was $5328 83. The rate of interest paid, in every instance
excepting one, was six per cent, per annum. In the excepted
case, the loan was $30,000 for six months, at the rate of fifteen
per cent, per annum.

The amount due by the corporation, upon notes payable on
the Ist January, 1849, was $143,263 04, as appears by their
annual report to the Legislature.

2d. During the year ending December 31 st, 1848, the said
corporation issued 3733 shares of their stock, viz; 100 shares
at the par value, 40 shares at ninety-one per cent., and 3593
shares at ninety per cent, upon “the par value thereof, as de-
fined in its charter.” This was done under the authority of
the Legislature, who, for the reasons stated by the directors of
the corporation, authorized an increase of its capital, and by a
vote of the stockholders, who accepted the several acts of the
Legislature granting such increase, and empowered the directors
to dispose of such additional stock in such manner as would
best promote the interests of the corporation, and by votes of
the directors in pursuance of such authority.

3d. When the new stock was offered to the stockholders, the
amount of the subscription was made payable in three instal-
ments, and interest was offered to those who should pay the last
two instalments in advance. The interest which then became
payable amounted to $5lB 21, —of which sum, $273 74 has
been paid in accordance with the terms of the subscription.
The remainder, $244 47, has not been paid, because it has not
yet been demanded. The payments made were in cash, no
bonds, scrip or shares having been issued for this purpose.
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4th. No bonds have ever been issued or disposed of by the
said corporation.

Respectfully, &c
HENRY DALTON,

Treasurer Bosto?i and Prov. Railroad Corp.
Boston , March , 1849.

Suffolk, ss. March 3, 1849. Then personally appeared
Henry Dalton, and made oath that the foregoing statement, by
him subscribed, is true. Before me,

Office of the Boston and Worcester Railroad, )

March 3, 1849. S
Hon. Tappan Wentworth,

Chairman of the Committee on Railways and Canals :

Sir,—I enclose herewith a statement, by Horace Williams,
Esq., treasurer of the Boston and Worcester Railroad Corpora-
tion, containing replies to the several interrogatories in the cir-
cular of the Committee on Railways and Canals, and in com-
pliance with the order of the Legislature.

Very respectfully,
Your obedient servant,

NATHAN HALE,
Pres. Boston and Worcester R. R. Corp.

Nathan Hale, Esq.

President of the Boston and Worcester Railroad Corporation

S,R)—I respectfully reply, to the interrogatories of the legis
lative Committee on Railways and Canals, as follows :

2

N. Appleton, Justice of the Peace.

BOSTON AND WORCESTER RAILROAD.
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To the first interrogatory, —

That the Boston and Worcester Railroad Corporation have
borrowed, within the year specified, six hundred and seventy-
one thousand seven hundred and fifteen dollars fifty-two cents,
on time varying from one day to one year, and have paid, or
contracted to pay, interest thereon amounting to twenty thou-
sand four hundred and fourteen dollars seventeen cents.

To the second, third, and fourth interrogatory,—
I reply that the corporation have not issued stock at less than

par; have not paid interest on subscription of stock, nor issued
or disposed of any bonds.

March 2, 1849.

Suffolk, ss., March 2d, 1849.—Then personally appeared
Horace Williams, above named, and made oath that the fore-
going statement, by him subscribed, is true. Before me,

Office of Cafe Cod Branch Railroad Co., )

Boston, March 2d, 1849. \

Hon. Taiwan Wentworth,
Chairman Com. on Railways and Canal;

Sir,—Your circular, addressed to the president and directors
of the Cape Cod Branch Railroad Company, was duly received,
to which I reply as follows, viz:—

Reply to first inquiry,—
Money has been borrowed for the use of this corporation,

during the year ending December 31st, 1848, to the amount of
$132,147 50, on which was paid interest to the amount of
$5,953 92. The length of time for which said loans were
made, and interest on the same, is as follows, viz :

HORACE WILLIAMS, Treasurer

Geo. Bemis, Justice of the Peace.

CAPE COD BRANCH RAILROAD
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$15,600 00 on 12 months, interest, . . $943 50
850 00 “10 “ “

. 85 00
7.500 00 “ 8 “ “

. . 302 50
2.500 00 “ 7 “ “

. . 87 50
68,500 00 “ 6 “ “ . . 3,501 25
7.500 00 “ 5 “ “ .

. 323 75
18,000 00 “ 4 “ “

. . 496 33
7,897 50 “ 3 “ and odd days on part, 198 01
3,800 00 “ less than 2 months,

.

. 16 08

$132,147 50 $5,953 92

Reply to second inquiry,—
No shares of the stock of this corporation have been issued

at less than the par value thereof, as defined in its charter.
Reply to third inquiry,—
Interest has been paid during the year ending December 31.

1848, upon the subscription to stock in this corporation, amount-
ing to $2,228 39, in bonds of this corporation, at par value, to
every person entitled to and demanding the same.

Reply to fourth inquiry,—
During the year ending December 31, 1848, bonds of this

corporation have been issued and disposed of to the amount of
$122,000, at prices varying from par value to ten per cent,
discount.

Very respectfully yr. obt. svt.

SOUTHWORTH SHAW
Treasurer Cape Cod Branch Railroad Company

Commonwealth of Massachusetts, ss., Boston, March 2d.
1849.—Then personally appeared Southworth Shaw, the affiant
above named, who, upon oath, declares that he has personal
knowledge of the facts stated in the answers above mentioned,
and that they are true. Before me,

Robert B. Williams, Justice of the Peace.
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Answers to Questions from Committee on Railways and Canals.

No. I.—Have you, during the year ending December 31,
1848, borrowed, or otherwise procured, any money on behalf
and for the use of said corporation? If so, state the gross
amount so borrowed, the length of time for which said loans
were made, and the amount of interest paid or contracted to be
paid thereon.

Yes, as follows:

$20,000 00 at 18 per cent, per annum,

50.000 00 “15 “

21.000 00 “ 6 “ “

173,477 97 “12 “ “

$264,477 97 Loans from 2to 6 months.

No. 2.—Have you, during the year ending December 31,
1848, issued any shares of the stock of said corporation, at less
than the par value thereof, as defined in its charter? If so,
how many, and at what rate were such shares issued, and at
what rate were such shares disposed of by said corporation,
and under what authority ?

5,703 shares, - - at $75 per share.
Disposed of - -

“ 75 “

Issued by authority of the stockholders.

No. 3.—Have you, during the year ending December 31,
1848, paid any interest upon the subscription of stock to said
corporation, and if so, how much interest has been so paid,
in what way and manner has such interest been paid, and was
all such interest paid in accordance with the terms of the orig-
inal subscription to such stock ? Has such interest been paid to
every person entitled to and demanding the same? And if not
so paid, why not? And if such payments of interest have been
paid in bonds, scrip, or shares, at what rate of discount have

CHESHIRE RAILROAD.
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such bonds, scrip, or shares been issued, and what is the
amount of such discount?

$3,815 33 in cash, on above 5,703 shares.
1,496 53 “ “ old stock, fully paid July 1, 1847.

Paid in accordance with terms of subscription, and paid to ev-
ery person entitled to and demanding the same.

No. 4.—Have you, during the year ending December 31,
1848, issued and disposed of any bonds, for and on account of
said corporation ? If so, state the number and amount of bonds
issued, the par value thereof, the amount in number and value
of said sales, and the amount and rate of discount upon such
sales.

Yes;—
$44,000, issued at par, to contractors, and for road furniture.

G. J. EVERETT,
Treasurer Cheshire Railroad Company.

Suffolk, ss. Boston
, February 21, 1849. Then personally

appeared the aforenamed Charles J. Everett, who is personally
known to me as the treasurer of the Cheshire Railroad Com-
pany, and made oath that the annexed return, by him sub-
scribed, was true, and that he has personal knowledge of the
facts. Before me,

Robert B. Williams, Justice of the Peace.

CONNECTICUT RIVER RAILROAD.

To Tappan Wentworth, Esq.,
Chairman of the Committee on Railways and Canals :

Sir,—In behalf of the President and directors of the Con-
necticut River Railroad Company, the undersigned, treasurer
of said company, makes the following answers to the interrog-
atories propounded by you, and hereunto annexed:—
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Answer to the first Interrogatory.—Said company has bor-
rowed, during the year ending December 31st, 1848, the sum of
$511,865 00, for periods of six days to five years ; and at rates
varying from six to fifteen per cent. At the latter rate, only
$15,500 00.

Answer to the 2d Interrogatory. —In 1848, twenty-eight
shares have been issued, at $99, and fifty-two shares at
$9B, and no more, at less than par value, which is $100: all
by authority of Finance Committee of Directors, at a time
when money was worth 12 per cent, per annum, and the stock
was selling in the market at $95 and $96.

Answer to the 3d Interrogatory.—The interest on the stock
subscribed for extension of our road, was made up to Decem-
ber 30th, 1848, at the rate of six per cent., agreeably to the
terms of the original subscription, and paid in cash, on the 15th
of January last, to every person entitled to, and demanding the
same. Amount so paid, $8,256 47.

Answer to the 4th Interrogatory.—No bonds have been issued
for, or on account of, the corporation in 1848.

SAMUEL F. LYMAN,
Treasurer Conn. River Railroad Company.

Northampton, March 1, 1849.

Hampshire, ss. March 1, 1849.—Then personally appeared
Samuel F. Lyman, above-named treasurer of said corporation,
and made oath that the foregoing statement is, according to his
best knowledge and belief, true and correct. Before me,

C. P. Huntington, Justice of the Peace,

DORCHESTER AND MILTON BRANCH RAILROAD.

The undersigned, treasurer of the Dorchester and Milton
Branch Railroad Corporation, in answer to the questions con-
tained in the circular of the honorable the chairman of the
Committee on Railroads and Canals, Massachusetts Legisla-
ture, has the honor to report as follows :
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Answer to question Ist,
There was borrowed, during the year ending on the 31st

December, IS4S, the sum of seventeen thousand dollars, by
note of hand of this corporation, payable on demand, and the
interest, in every case, six per cent, per annum ; and of this
sum, so borrowed, there was paid, during the year 184S, the
sum of fifteen thousand dollars, leaving an unpaid balance of
two thousand dollars, still unpaid, interest at six per cent, per
annum.

There was also borrowed by note, during the same year, the
further sum of seven thousand two hundred and eighty-two
dollars ninety-five cents, due six months from date, at an aver-
age interest of one and one eighth per cent, per month, six
thousand dollars of which were paid at maturity,—that is, in
the month of July, 184S, and the balance, twelve hundred and
eighty-two dollars ninety-five cents, in the month of August
following.

Question 2d:—
Answer. —None whatever.
Question 3d :
Answer.—In the month of July, 1848, there was paid to the

stockholders an interest dividend upon their assessments, from
the time of payment of these assessments, in 1847, up to the
Ist day of January, 1848. This dividend, so made up, amounts
to sixteen hundred and ninety-seven dollars forty-five cents,
and was paid out by myself to the stockholders in cash, and
the gross amount charged to account of construction.

Question 4th:—
Answer.—There have been issued and sold, during the year

1848, sixty bonds of this corporation, of five hundred dollars
each, amounting to thirty thousand dollars, due and payable
on the Ist day of January, 1853.

These bonds were sold at the discount of a fraction over nine
per cent. The loss upon the sale of the whole, amounting to
twenty-seven hundred and sixty dollars.

All which is respectfully submitted.
LEMUEL TILESTON,

Treas. Dorchester and Milton Hr. Railroad Corporation,
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Commonwealth of Massachusetts. Norfolk, ss. Millon,

March 8, 1849.—Then personally appeared the abovenamed
Lemuel Tileston, treasurer, and made solemn oath to the truth
of the above statement by him subscribed. Before me,

Nathan C. Martin, Justice of the Peace.

EASTERN RAILROAD.

Eastern Railroad Office, )

Boston, March 23, 1849. )

Hon. Tappan Wentworth,
Chairman Com. on Railroads :

Dear Sir,'—In reply to the interrogatories of your “circu-
lar,” I have to make the following statements, on behalf of the
Eastern Railroad Company:

No. I.—The gross amount borrowed in 1848, $1,054,186 05

The length of time for which the loans were made, is as fol-
lows :

For 15 days, . . $76,155 36
“ 23 “

. . 8,000 00
“ 30 “

. . 152,929 77
“ 45 “

. . 5,500 00
“ 60 “

. . 246,369 94
“ 75 “

. . 26,418 72
“ 3 months, . . 161,065 25
“ 4 “

. . 36,000 00
“ 6 “

. . 299,683 77
“ 9 “

. . 19,000 00
“ 12 “

. . 23,063 24
51,054,186 05

The average amount of debt in 1848 was $337,322 10.
The amount of interest paid on this debt, $33,902 61.
The average rate of interest paid was 10x|hj- per cent.
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In reply to No. 2:
4,057 shares were issued during the year, of which

the par value would have been . . . $405,700
For which we received .... 397,836

Showing a loss of . . . . 7,864

The shares were sold at various rates, making the average
price s9St|§ w per share.

No. 3.—We paid no interest on stock.
No. 4.—We issued no bonds.

Yours, respectfully,
W. S. TUCKERMAN, Treasurer.

Suffolk, ss. Boston , March 24, 1849. Then personally ap-
peared W. S. Tuckerman, treasurer of the Eastern Railroad
Company, and made oath that the statements above made are
true, and that he knows the facts in relation thereto.

Before me, Jno. L. Dimmock, Justice of the Peace.

ESSEX RAILROAD.

In answer to the interrogatories addressed to the President
and Directors of the Essex Railroad Corporation, in a circular
from the Committee on Railways and Canals, the undersigned,
treasurer and clerk of said corporation, makes answer as fol-
lows :

1. During the year ending December 31st, 1848, money
was raised on the following notes of the Essex Railroad Com-
pany, to the amount, for the length of time, and at the rates of
interest following, to wit;—

3
°



[April,LOANS BY RAILROAD CORPORATIONS.

Note, $5OOO, May IG, ’4B, at 4 mos. 3 d., at 1 pr. ct. per mth., $205 Paid.
“ 5000, “ “ “ “4 “3 “ “1 “ “ “ “ 205 “

“ 5000, “ “ “ “4 “3 “ “1 “ “ “ “ 205 “

“ 5000, Aug. “ “ “6 “3 “ “ 1J“ “ “ “ 457 50 “

“ 5000, Sept. 4, “ “3 “3 “ “ I 1-12“ “ “ 167 91 “

“ 5000, “ 7, “ “6 “3 “ “1 “ “ “ “ 305
“ 5000, “ 19, “ “6 “3 “ “1 “ “ “ “ 305
“ 5000, “ “ “ “6 “3 “ “1 “ “ “ “ 305
“ 5000, “ “ “ “4 “3 “ “1 “ “ “ “ 205 “

“ 5000, Dec. 6 “ “ 6 “3 “ “1 “ “ “ “ 305
“ 2000, “ 26 “ “ 63 “ “1 “ “ “ “ 42 “

$52,000 2,707 41

2. No shares have been issued at less than the par value
thereof, during the year ending December 31, 1848.

3. By a vote of the directors, at the time of levying the first
assessment on shares, “interest shall be allowed on all assess-
ments, from the time of their payment, until the road shall be
opened for travel to Andover.” The road was so opened on the
sth of September last. Owing to the want of funds, and their
deeming it inexpedient to hire money for thepurpose, the directors
have not ordered the interest to be paid which has accrued. In one
instance only has interest to the amount of ninety-eight dollars
and sixty-seven cents, which had accrued on payments on forty
shares, and which had been allowed in the settlement of an ac-
count between the original subscribers to the shares, and the
persons to whom they were transferred, been paid. No other
payment of interest on assessments has been made. No agree-
ment to pay interest on assessments was contained in the orig-
inal subscription papers for stock.

4. No bonds have been issued and disposed of for or on ac-
count of the Essex Railroad Corporation, during the year ending
December 31, 1848.

STEPHEN P. WEBB,
Treasurer and Clerk of the Essex Railroad Company.

t

Essex, ss. Salem, March 1, 1849. Then personally appeared
Stephen P. Webb, treasurer and clerk of the Essex Railroad
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Company, and made oath that the facts stated in the above an-
swers are personally known to him, and that said facts are true.

Before me, Joseph G. Waters, Justice of the Peace.

FALL RIVER RAILROAD.

Office of the Treasurer of the Fall River Railroad Co,

To Tappan Wentworth, Esq., Chairman s*c. ;

Sir,—In compliance to a call from the Senate of the Com-
monwealth of Massachusetts, to answer certain interrogatories
put forth by you to the treasurer of said company, the following
answers are returned

First interrogatory. This company borrowed or hired money
during the year ending December 31, 1848, from time to time,
on demand, and for different periods, as convenience and cir-
cumstances made it necessary, to the amount of $256,394 68.

The amount of interest paid and promised upon the same,
amounts to $4,549 58. Loans were made at from two to twelve
months, principally on four months, and averages about four
months.

Answer to the second interrogatory.—No stock of said com-
pany has been issued during the said year.

Answer to the third interrogatory.—No interest upon the
subscription of stock has been paid during said year.

Answer to the fourth interrogatory.—No bonds have been
issued.

DAVID ANTHONY, Treasurer.

Fall River, February 23, 1849.

Fall River, February 23, 1849.

I, David Anthony, treasurer ofFall River Railroad Company,
do solemnly swear, that the foregoing answers to the inter-
rogatories put to the officers of the Fall River Railroad Com-

pany, by a committee of the Legislature of the Commonwealth

month
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of Massachusetts, for this purpose, are true, according to thebest
of my knowledge and belief, and of which I have personal
knowledge.

DAVID ANTHONY. Treasurer.

Bristol, ss. Feb. 23, 1849. Sworn to before me.
David Perkins, Justice of the Peace.

FITCHBURG RAILROAD.

To the Hon. Tappan Wentworth,
Chairman of the Committee on Railways and Canals:

Sir,—ln reply to the interrogatories contained in the circular
of the Committee on Railways and Canals, addressed to the
President of the Fitchburg Railroad Company, the undersigned,
treasurer of said company, submits the following answers, viz:

To Interrogatory I.—l have borrowed, for the use of the
Fitchburg Railroad Company, in the year ending December
31, 1848, the following sums, viz:—

Ten thousand dollars for 20 days,
Ten thousand dollars for 30 days,
Five thousand dollars for 30 days,
Ten thousand dollars for 30 days,
Two thousand dollars for 60 days,
Five thousand dollars for 60 days,
Five thousand dollars for 60 days,
Fifteen thousand dollars for 4 months,
Five thousand dollars for 4 months,
Ten thousand dollars on demand,
Five thousand dollars on demand.

Making, in the aggregate, eighty-two thousand dollars, all of
which was borrowed at the rate of six per cent, per annum,
without commission or brokerage; and I have never paid, or
contracted to pay, for the use of said company, either directly
or indirectly, a higher rate of interest than six percent.: nor
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has the company, by any other agent or agents, paid a higher
rate of interest.

Answer to Interrogatory 2.—No shares in the capital stock of
the Fitchburg Railroad Company have ever been issued at less
than the par value of one hundred dollars each share.

Answer to Interrogatory 3.—On the 30th day of June, 1848,
the interest accrued on the new stock, created November 10,
1847, was made up, and the amount thereof, (being eleven
thousand and eight y dollars,) paid in cash, on and after the
Ist day of July, 1848, to those holding such new stock at the
close of business on the 19th day of June, 1848, according to
the terms of subscription; and every person entitled to such
interest has been paid in cash the full amount due.

In many cases, when the stockholders wished to anticipate
the instalments, the interest, from the time of payment to the
time when the assessments became due, has been discounted at
the rate of six per cent, per annum.

Answer to Interrogatory 4.—The Fitchburg Railroad Com-
pany has never, at any time since the formation of the company,
issued any bond or bonds for their own account, or for the ac-
count of any other corporation or parties.

JOHN P. WELCH,
Treasurer Fitchburg Railroad Co.

Commonwealth of Massachusetts.
Suffolk, ss. February 20, 1849. Then the above-named

John P. Welch personally appeared, and made oath that the
above answers, by him subscribed, were true ; and also that he
knew all the facts in relation to the matters inquired of in the
foregoing interrogatories.

Henry Crocker, Justice of the Peace.
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FITCHBURG AND WORCESTER RAILROAD.
To Hon. Tappan Wentworth,

Chairman of the Committee on Railways and Canals:
To the first question propounded by the committee on rail-

ways and canals, I answer, none.
To the second, none.
To the thirdßy the terms of subscription, no interest is

due till the road goes into operation.
To the fourth:—Two notes given for land and land dam-

age-one for $l2OO, and one for $250, total amount, $1450,
bearing interest at G per cent.; received by the holders, without
discount, instead of cash.

J. C. ALLEN,
Treasurer F. and W. R. R. Co.

Worcester, ss. Feb. 26, 1849. Then personally appeared
Joel C. Allen, treasurer of the F. and W. R. R. Company, and
made solemn oath that the answers, given and subscribed by
him, to the interrogatories propounded in this circular, are true.
Before me,

Charles W. Wilder, Justice of the Peace.

FRAMINGHAM BRANCH RAILROAD.

Framingham
, March 3d, 1849.

To Hon. Tappan Wentworth,
Chairman of the Committee on Railways and Canals:

Sir,—The President and Directors of the Framingham
Branch Railroad Company acknowledge the receipt of the or-
ders of the Legislature, of January 29th and February 7th,
1849, and the accompanying circular; and, in reply, would
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state, that the company has been duly organized, the location
of the road has been filed, and a part of the stock subscribed
for, but that no assessment has been laid, nor any money re-
ceived from any source.

The only liabilities are the expenses for surveys, &c.
EBEN’R BARKER, President.

Middlesex, ss. March 3, 1849. Then Ebenezer Barker,
Esquire, made oath that the foregoing statement, by him sub-
scribed, is true. Before me,

Josiah Adams, Justice of the Peace.

GRAND JUNCTION RAILROAD AND DEPOT.

Atiswer to the first Interrogatory in the annexed circular.—
The Grand Junction Railroad and Depot Company have issued,
during the year 1848, notes amounting to $39,239 12, to wit:

$5,672 02 payable in 3 months. Interest, $B7 91
19,189 98 “ “ 4 “ “ 393 38
14.377 12 “ “ 6 “ “ 438 60

$39,239 12 $919 79
Interest has also been paid on money due on contracts, at the

rate of six per cent.
Answer to the second Interrogatory.—No. No stock has been

issued under its par value.
Answer to the third Interrogatory.—The company have paid

to its stockholders $8,666 73 interest, in money and notes, in
accordance with the terms of the original subscription. Such
interest has been paid to every person entitled to and demand-

ing the same.
Answer to the fourth Interrogatory.—No.

SAM. S. LEWIS, President.
JAMES C. DUNN, Treasurer.
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Suffolk, ss. Boston, March 3 d, 1849. Then personally ap-
peared the above-named Sam’l S. Lewis, President, and James
C. Dunn, Treasurer, and severally made oath that they have
carefully examined the books of the company, and that the
above answers are true. Before me,

Henry Homer, Justice of the Peace.

HARTFORD AND NEW HAVEN RAILROAD.

Hartford and New Haven Railroad Office,
Hartford, March sth, 1849.

Hon. T. Wentworth, Chairman, s'c. :

The Hartford and New Haven Railroad Company have bor-
rowed, during the year ending December 31, 1848, sums of
money as follows ; —■

$50,000, at GO days, with interest at 6 per cent, per annum.
10.000, at 30 “ “ “ at 6 £! “

15.000, at 75 “ 1: “ at 7 “ “

75,000 total.
To the 2d, 3d and 4th inquiries contained in the circular, a

negative answer is returned to each.

Very respectfully, your obt. serv't,

CHARLES S. POND, President.

Hartford County, Conn., ss. Hartford, March 5, 1849.
Personally appeared before me Charles P. Pond, President, and
made oath in due form of law that the foregoing statement, by
him subscribed, is, according to his best knowledge and belief,
true. E, A. Bolkeley, Justice of the Peace.
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Boston , February 25, 1849.
Hon. Tappan Wentworth,

Chairman of Committee on Railways and Canals:
Dear Sir,—I have the honor to acknowledge the receipt of

your circular, and below please find answers to your several
interrogatories, viz;—

Ist.—I have, in capacity of treasurer of the Lexington and
West Cambridge Railroad Company, borrowed, at sundry
times, the following sums, viz:—

$l,OOO, . at 6 per cent., . on demand.
4.000, . “18 “ . “30 days
1,500, . “IS “ 5 months.

5.000, . “18 “ “ 4
600, . “18 “ “ 3 “

2d.-—The corporation have not, during the past year, issued
any new stock.

3d.—I have paid, during the past year, $ll6 54 in cash,
being for interest on stock, in accordance with the terms of the
original subscription, and such interest has been paid to every
person entitled to and demanding the same.

4th.—The corporation have issued, during the past year, 120
bonds of $5OO each, amounting to $60,000, which bonds were
sold at public auction, at an average discount of about 16|
per cent.

WILLIAM STEVENS,
Tf'easurer L. and II . C. Railroad.

Middlesex, ss. February 28, 1849. Personally appeared
William Stevens, treasurer of the Lexington and West Cam-
bridge Railroad Company, and made oath that the foregoing
answers, by him subscribed, are true. Before me,

James Dana, Justice of the Peace.
4

LEXINGTON AND WEST CAMBRIDGE RAILROAD
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Hon. Tappan Wentworth,
Chairman of the Committee on Railways and Canals :

I, John A. Knowles, of Lowell, in the county of Middlesex,
treasurer of the Lowell and Lawrence Railroad Company, in
answer to the annexed interrogatories, respond as follows:

First. —Said company has borrowed, within the year ending
December 31, 1848, for the use of said company, $71,250 00.

On demand, . . . $4,400 00
1; 3 months, . . . 1,450 00
“ 4 “

. . 58,000 00
“ 6 “

. . 6,800 00
“12 “

.
. 1,600 00

and have paid, or are to pay, the following rates of interest, for
the following sums:—

For $41,500 00, . 6 per cent per annum.
“ 500 00, . 9 “ “

“ 3,000 00, . 10 “ “

“ 26,250 00, . 12 “ “

Second.—No stock has ever been issued for less than par
value.

Third.—No interest was paid upon subscription of stock,
during the year 1848, nor was it demanded during the year;
but, agreeable to the by-laws of said company, interest was
cast on all assessments for stock, up to July 1, 1848; and inter-
est upon that interest, up to January 1, 1849, amounting to
$8,149 74; of which sum, over $7,500 00 has been paid out,
and no one has called for, or demanded, any interest, since the
commencement of January, 1849, who is entitled thereto, with-
out receiving it. Said interest has been paid in cash, and ac-
cording to the terms of the original subscription. The reason
for casting the interest up to July 1, 1848, was, that the road
was on that day opened for business.

Fourth.—We have issued no bonds. I have been treasurer

LOWELL AND LAWRENCE RAILROAD.
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of said company since its first organization; have given notes
for the money borrowed, and have entered them upon my note-
book, with the time, rate, and amount, at the time they were
given, and the money received. I have also paid out, to the
stockholders, the interest above stated.

JOHN A. KNOWLES.

Middlesex, ss. Feb. 28, 1849. Personally appeared said
John A. Knowles, and made oath that the above statement is
true, according to his best knowledge and belief. Before me,

Jas. Dinsmoor, Justice of the Peace.

NASHUA AND LOWELL RAILROAD.

Office of the Nashua and Lowell Railroad Corp.

Nashville, February 28, 1849.
To Hon. Tappan Wentworth,

Chairman of the Committee on Railways, fyc.:
Sir,—Your circular, addressed to the president of this corpo-

ration, and covering two orders of the Hon. Legislature of the
Commonwealth of Massachusetts, one of January 29th, and the
other of February 7th, 1849, was duly received,—and, in reply
to the inquiries contained therein, we have the honor to say,
that, during the year ending December 31st, 1848, the Nashua
and Lowell Railroad Corporation have neither hired, borrowed,
or otherwise procured, for the use of said corporation, any
money other than from the proper earnings and income of said
corporation; nor has it issued any bonds or notes, nor any
stock or shares of its stock, at less than the par value thereof,
as defined in its charter; nor has said corporation paid any in-
terest upon the subscription of stock to said corporation, other
than two dividends of five per cent, each, paid to all stockhold-
ers alike in cash, in proportion to the number of shares held by
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each; nor has said corporation, within the time aforesaid, sold
or disposed of its bonds or other obligations for money for, or
on account of, said corporation. All of which is known to the
undersigned.

DAN. ABBOT,
President of Nashua and Lowell Railroad Corp.

ALFRED GREELEY,
Treasurer of Nashua and Lowell Railroad Corp.

CHARLES F. GOVE,
Superintendent of the same.

The State of New Hampshire.

Hillsborough, ss. February 2Sth, 1849. Then personally
appeared the above-named Daniel Abbot, Alfred Greeley, and
Charles F. Gove, and made oath that the above statement is
true. Before me, Abraham Mitchell, Justice of the Peace.

*

NEWBURYPORT RAILROAD.

Newburyport Railroad Office.
Tappan Wentworth, Esq.,

Chairman of Committee on Railroads :

Sir, —

First.—In reply to your first interrogatory, I reply that the
company have not borrowed, or otherwise procured, any money
on behalf and for the use of the corporation.

Second. —They have not issued any shares of the stock of
the corporation at less than the par value, as defined in its
charter.

Third.—They have not paid any interest upon the subscrip-
tion of stock to the corporation.

Fourth.—'They have not, during the year ending December
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01, 1848, issued and disposed of any bonds for or on account of
the corporation. Respectfully submitted,

THOMAS DAVIS,
Feb. 26, 1849. Treasurer of Newburyport Railroad.

Essex, ss. Newburyport, Feb. 26, 1849. Then the above-
named Thomas Davis, treasurer of the Newburyport Railroad,
personally appeared before me and made oath to the above re-
plies. Before me, John Harkod, Justice of the Peace.

NORFOLK COUNTY RAILROAD.

Boston, March 6, 1849.
Hon. Tappan Wentworth,

Chairman of Committee on Railways and Canals :

Dear Sir,—I have this dayreceived your circular, addressed
to Welcome Farnum, president of Norfolk County Railroad
Company, and answer as follows, viz :

First Interrogatory. —We have borrowed, during the year
ending December 31, 1848, $40,900 on 4,5, and 6 months, and
have paid for the same, $3,589 93, it being, (including commis-
sions.) a little less than If per cent, per month, (varying from
If to If per cent, and commissions.)

Second Interrogatory.—We have issued no shares at less
than the par value thereof.

Third Interrogatory. —We have paid no interest on subscrip-
tions to stock.

Fourth Interrogatory.—We have issued no bonds.

Respectfully yours,

EDWARD HAYNES. Jr,,
Treasurer Norfolk County R. R. Co.
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Commonwealth of Massachusetts. Suffolk, ss. Boston ,

March 10, 1849. Then personally appeared the within named
Edward Haynes, Jr., and made oath that the within statement
by him subscribed was true. Before me,

Manlius J. Clakke, Justice of the Peace.

NORWICH AND WORCESTER RAILROAD.

Replies to theforegoing Interrogatories :

Answer to Ist interrogatory.—Effected loans for the follow-
ing amounts, viz

INTEREST PAID. EXCHANGE PD.

$2,000 at 1 month 3 days, . $ll 00 nothing.
5.000 !! 8 months 6 “

. . 205 00 $4B 98
5.000 “ 8 “ 6 “

. 205 00 48 98
5.000 “ 6 “ 3 I:

. . 152 50 nothing.

$17,000 $573 50 $97 96

Answer to 2d interrogatory.—Have not issued any shares.
Answer to 3d interrogatory.—Have not paid any interest

upon subscription of stock. No person has had, or now has,
any claim to receive. Neither bonds, scrip, or shares, have been
issued.

Answer to 4th interrogatory.—Have not issued any bonds
for sale, but have issued and placed seventy-seven six per cent,

bonds, amounting to ($57,400) fifty-seven thousand four hun-
dred dollars, at their face, or par value in liquidation of claims
against the corporation.

G. L. PERKINS, Treasurer.

State of Connecticut, New London County, ss. Norwich,

March 5, A. D. 1849. Personally appeared George L. Perkins,
Esq., and made oath that the foregoing answers and the facts
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contained in them are, according to his best knowledge and
belief, true; and further stated to me that his office of treasurer
of the Norwich and Worcester Railroad Company enabled him
to have, and he has, personal knowledge of the facts there
stated, which is to me satisfactory evidence of the same.

George Perkins, Justice of the Peace.

OLD COLONY RAILROAD.

To the Honorable Tappan Wentworth,
Chairman of the Committee on Railways and Cavals :

In reply to the interrogatories proposed to the president and
directors of the Old Colony Railroad Corporation, by the above
committee, under the order of the Senate and House of Repre-
sentatives of the Commonwealth of Massachusetts, the under-
signed, treasurer of said corporation, respectfully submits the
following answers;—

To the first interrogatory he answers as follows :—At the
commencement of the year 1848, the said corporation owed a
large floating debt, and was under contracts to be fulfilled dur-
ing the year, to lay down a second track, erect a freight depot,
and equip and run several branch railroads. The stock of the
corporation being below its par value in the market, they were
compelled, during the year, to borrow large sums of money.
The largest amount to which these loans reached at any one
time was in January, 1848, when they amounted to five hun-
dred and thirty-two thousand nine hundred and sixty-one dol-
lars and thirty-one cents; but, as loans were frequently ob-
tained on demand and for short periods, and then repaid, the
gross amount by them borrowed during the entire year, in

which the same sum is several times included, was one million
one hundred fifty-five thousand four hundred and fifty-seven
dollars and six cents.

The aggregate of all their loans during said year, including
sums repeatedly borrowed and paid, is as follows ;
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Amount borrowed at 12 months, . . $10,770 64
“ “ “ 7 “ . . 4,200 00
“ “ “ 6 “

. 547,366 92
“ “ “ 5 “

. . 21,000 00
n “ “ 4 “ .

. 178,910 11
“ “ “ 3 “

. . 46,350 00
“ “ “ 2 “ .

. 66,500 00
“ “ 1 “ .

. 61,550 00
“ on demand, . . 218,809 39

The amount of interest paid, or contracted to be paid, on
the above loans, was fifty-two thousand nine hundred thirty
dollars and fifty-one cents. This amount, however, will be
considerably reduced, as the corporation have, since the first of
January last, paid their notes before they became due, to an
amount exceeding fifty thousand dollars, and obtained thereby
a large abatement of interest. They have made arrangements
to pay them all as they become due or in anticipation of the
same.

To the second interrogatory he answers as follows :
The corporation, during the year 1848, have issued forty-one

hundred and thirty shares, to raise funds to meet the debts and
liabilities of the corporation. In January, 1848, the finance
committee, acting under a vote of the directors, instructed him
to issue a notice to the stockholders, stating that one new share
would be issued for every three old shares, on payment of
ninety dollars, and inviting them to take the same or to dispose
of the rights thereto. Thirty-eight hundred and fifty-five
shares were issued at the above rate, and two hundred and
seventy-five shares, at the average of ninety-one dollars and
twenty nine cents per share. This course was highly benefi-
cial to the company.

To the third interrogatory he says:—
That, during the year, 1848, the corporation did pay the

sum of fifty-three hundred and eighty-eight dollars and eighty-
seven cents interest, on the new stock issued as above men-
tioned, in cash; and, from the earnings of the road, and in
accordance with the terms of the original subscription to the
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same, such interest has been paid to every person entitled to
and demanding the same.

To the fourth interrogatory he says:—
The corporation have issued and disposed of no bonds dur-

ing the year. They printed certain forms for bonds, bearing
date December 1, 1848, but did not dispose of any of them
during the year.

Suffolk, ss. Boston , March , 1849. Then personally ap-
peared the abovenamed George N. Fletcher, treasurer of the
Old Colony Railroad Corporation, and saith, upon oath, that
he knows the facts in relation to the matter inquired of, and
that the above answers are, to the best of his knowledge and
belief, true. Before me,

PETERBORO’ AND SHIRLEY RAILROAD,

Office of the PETERBORO , and Shirley Railroad Company,

Charlestown , March 3, 1849.
To Hon. Tappan Wentworth, Chairman , 6,'c.

In answer to the interrogatories in your circular of date,
enclosing orders of the Senate, of 29th January, and 7th Feb-
ruary, 1849, I have the honor to state as follows:

Interrogatory No. 1. Ans. Have borrowed for the use of
this corporation, in different sums, $13,510, at periods of time
from two to six months, and have paid, in all cases, six per
cent interest. The whole amount has been boirowed ol banks,
excepting $7lO borrowed of the directors, and has been paid

partly in bonds, partly from the earnings, and several small

notes have been renewed in whole or in part by the banks.

Interrogatory No. 2. Ans. Have not issued any stock at

less than par value, excepting seventy-one shares of delinquent
5

GEO. N. FLETCHER, Treasurer.

George Bemis, Justice of the Peace
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slock, sold at auction for non-payment of assessments. These
were sold at an average price of $7l 73 per share, in addition to
the amount of assessments which had been paid by the sub-
scribers.

interrogatory No. 3. Ans. Have paid interest to stockhold-
ers, in cash, to the amount of $2,899 62, in accordance with the
terms of subscription, viz; “ until the proposed railroad is put in
operation, interest shall be allowed upon all sums assessed and
actually paid in;” and have paid the same to all persons “en-
titled to, and demanding, the same,”—the rate of interest al-
lowed being six per cent.

interrogatory No. 4. Ans. Have sold bonds to the amount
of $35,200. Par value, $lOO. Amount of discount on the
same, $2,633 10. Average rate of discount 7,6

0 per cent.

WM. W. WHEILDON,
Treasurer Peterboro’ and Shirley Railroad Corporation.

Middlesex, ss. Charlestown , March 3, 1849. Then person-
ally appeared William W. Wheildon, treasurerof the Peterboro’
and Shirley Railroad Corporation, and made oath that from his
own knowledge, the within answers by him signed, are true.

William Sawyer, Justice of the Peace.

PROVIDENCE AND WORCESTER RAILROAD.

The answer of Orray Taft, President, to the questions pro-
pounded by the Committee on Railways, of the Senate of the
Commonwealth of Massachusetts, on the sheet annexed hereto.

Answer to question No. 1. This company have borrowed,
during the year ending December 31, 1848, on their notes, the
gross sum of $72,231 48, on times varying from four to six
months. The average amount of interest paid, or to be paid,
on the whole of said sum, is at the rate of 82 o per cent, per an-
num.
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Answer to question No. 2. This company have not issued
any shares of stock during the time named, except as appears in
the answer to question No. 3, hereafter.

Answer to question No. 3. This company, in October. 1547,
declared a dividend of six per cent, on the amount of their stock
subscribed, viz; $1,100,000 in lieu of interest on the payments
made by stockholders for said stock, which interest was agreed
to be paid by the terms of subscription to the stock.

Ihis dividend was then placed to the credit of the stockhold-
ers, to be paid for by said company in stock, or otherwise, as
the directors should thereafter determine.

To pay this interest, the directors of this company afterwards,
on the 14th of March, 1848, directed that stock, to the amount
of $66,000, (660 shares, at par value, $lOO each,) be issued by
the treasurer to the stockholders of this company, on the said
Ist day of October, 1847, which said stock was accordingly
issued, and has all been delivered to the respective owners
thereof, excepting 97 shares, which have not yet been called
for.

Answer to question No. 4. This company have disposed of
32 bonds of $lOOO each, during the time named. On these
bonds no discount has been paid. Interest is payable on said
bonds at six per cent, per annum, payable quarterly.

ORRAY TAFT,
President of the Providence and Worcester Railroad Co

State of Rhode Island.

County of Providence, ss. In the City of Providence, on this
26th day of February, A. D. 1849. Then personally appeared
Orray Taft, President of the Providence and Worcester Rail-
road Company, and being duly sworn, doth depose and say,
that the afore-written answers, made by him as president of the
said company, are correct and true, and that he is conversant

with, and knows all the facts in relation to, the matter inquired
of.

Nathaniel Seakle, Public Notary.
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[See Western Railroad.]

Boston , February 27(h
, 1849.

To Tappan Wentworth, Esq.,
Chairman of Committee on Railroads and Canals :

Sir, —The undersigned, treasurer of the South Shore Rail-
road, on behalf of the president and directors of said railroad
company, returns the following answers to the questions con-
tained in the committee’s circular :

To the first.—Said company have borrowed

$91,000 00 . . Six months.
15,000 00 Four “

2,000 00 Two “

31,706 55 .
. Demand.

$139,706 55
Interest paid, and contracted to be paid, $7,474 39.

To the second.—No shares of the company’s stock have been
issued at less than par value.

To the third.—According to the terms of subscription, $2,301
interest has been paid in cash, on our stock.

Such interest has been paid to every person entitled to, and
demanding, the same.

No interest has been paid in bonds, scrip, or shares.
To the fourth.—During the time specified, we have issued 50

bonds of $5OO each, say at $25,000; 10 of said bonds, say
$5,000, were sold at 10 per cent, discount.

GILMAN DAVIS,
Treasurer South Shore R. R. Co.

PITTSFIELD AND NORTH ADAMS RAILROAD

SOUTH SHORE RAILROAD
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Commonwealth of Massachusetts.
Suffolk, ss. March ls£, 1849. Then personally appeared

the above named Gilman Davis, and made oath that the fore-
going answers and statements therein contained, are true, and
that he has personal knowledge of the facts in said answers
stated. Before me,

Manlius S. Claeke, Justice of the Peace.

To the Hon. Tappan Wentworth,
Chairman of Committee on Raiboays and Canals:

The undersigned submits the following statement, in answer
to a circular addressed to the President and Directors of the
Stony Brook Railroad.

In answering the first question, I would state, that the whole
amount of money borrowed by the corporation, during the vear
ending December 31, 1848, was $96,324 11.

Borrowed as follows:

$3,000 29 days. Interest paid, $l4 50.

10.000 60 “ “ “ 105 00.
10.000 90 “ “ “ 155 00.

10.000 88 “ “ “ 146 66. Exoh’ge and brok’ge, $lOl 30
47.000 4 months. “ “ 963 84. “ “ “ 460 33

5.000 33 days. “ “ 27 50. “ “ “ 25 00

5.000 1 day. “ “ 0 83.
400 91 days. “ “ 6 06.

$90,400 Interest, $1,419 39. $586 63
Exchange and brokerage, 586 63.

Whole amount paid on account ? ggg gg
of borrowed money, S * ’

STONY BROOK RAILROAD.
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The corporation also owe the following sums, payable on de-
mand;

$3,000 00 . At twelve per cent, interest.
2,074 11 . No rate of interest agreed upon.

$5,074 11

Answer to 2d question.-—No shares of stock have been issued
at less than the par value.

Answer to 3d question.—The whole amount of interest, de-
clared payable during the year, was $5,496 56; of which
$5,053 77 has been paid, in cash, to every person entitled to.
and demanding, the same,—(the remaining $442 79, has not
been called for,)—and has been paid in accordance with the
terms of the original subscription of stock.

Answer to Ath question.—No bonds have been issued.

All of which is respectfully submitted.
GEO. H, CARLETON, Treasurer.

Lowell, Feb. 21, 1549.

Middlesex, ss. February 21s£, 1849. Personally appeared
the above named George H. Carleton, and made oath to the
truth of the foregoing answers, by him subscribed, and that he
has personal knowledge of the facts stated in said answers.

Before me, Nathaniel Wright, Justice of the Peace.

STOUGHTON BRANCH RAILROAD.

To the several interrogatories I answer, no.

JAMES DUNBAR, Treasurer.

Norfolk, ss. March Bth, 1849. Then personally appeared
James Dunbar, treasurer of the Stoughton Branch Railroad
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Corporation, and made oath that the answers to the said four
interrogatories, by him subscribed, were true.

Before me, Ellis Ames, Justice of the Peace.

TAUNTON BRANCH RAILROAD.

Answers of the treasurer of the Taunton Branch Railroad
Corporation to the interrogatories of the Committee on Rail-
ways and Canals, made in pursuance of the orders of the
Legislature, of January 30, and February 7, 1849:

1. I have, during the year ending December 31, 1848, bor-
rowed or otherwise procured money on behalf and for the use
of said corporation. The gross amount, so borrowed, was
$4,200, (exclusive of cases where purchases were made on
credit.) The length of time for which such loans were made,
was as follows:

$7OO .... on demand.
1,500 .... 60 days.
2,000 .

. • • 30 “

The amount of interest paid, or contracted to be paid thereon,
was $26 75.

2. I have not, during the year ending December 31, 1848,
issued any shares of the stock of said corporation at less than
the par value thereof, as defined in its charter.

3. I have not, during the year ending December 31, 1848,
paid any interest upon the subscription of stock to said corpo-
ration.

4. I have not, during the year ending December 31, 1848,
issued and disposed of any bonds, for or on account o( said

corporation.
EDW. PICKERING,

Treasurer of the Taunton Branch Railroad Corporation.
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Commonwealth of Massachusetts. Suffolk, ss. Boston,
February 22d, 1849. Then E. Pickering made oath that he
has personal knowledge of the facts stated in the foregoing
answers, and that such answers are true. Before me,

GeopiGE Minot, Justice of the Peace.

VERMONT AND MASSACHUSETTS RAILROAD.

The Treasurer of the Vermont and Massachusetts Railroad
Company replies as follows to the questions propounded by the
“Committee on Railways and Canals” :

Ansioer to question 1si.—The company have borrowed, or re-
ceived by meaps of notes discounted, the following sums :

January 1, 1848. Borrowed—repaid sth, - $5,000 00
Mar. 15. Note dis’d, dated Mar. 14, 6 raos. and hit., 10,000 00
“ 24. Do. “ “ “ 24, 4 “ “ 3,000 00

April 17. Do. “ “ “ 24, due June 16th, 4,690 86
July 5. Borrowed—repaid Aug. 10, - - 2,000 00

Do. “ “ 16, - - 3,000 00
“ 14. Note discounted, July 1, 60 days, - 1,530 00

Aug. 10. Borrowed—repaid Sept. 4th, - - 1.200 00
“ 9. Note discounted, July 1, 4 months, - 1,020 00
“ 14. Borrowed—repaid Aug. 16, -

- 1,500 00
Do. “ Sept. 4th, - - 486 25

“ 16. Do. 90 days and int., - - 2,000 00
Do. 90 “ “ 2,000 00
Do. 90 “ “ 2,000 00

July 15. Note disc’d, 60 days and int., - - 1,451 25
Do. “ 90 “ “

- 1,451 25
Aug. 5. Do. “ July 11, 90 days and int., 1,530 00
“ 10. Do. 11 “ 15,60 “ “

- 1,507 50
11 10. Do. “ August 1, 2 months and int., 1,957 50

16. Do. “ “ 9, 60 days, - 1,335 00
“ 16. Do. “ “ 16, 60 “

- - 1.500 00
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Au §- Borrowed—repaid Sept. 7th, -
- $l5O 00

IS. Note disc’d, Aug. 16, 6 months, - 4,000 00
D°. “ July 25, 60 ds., & int. fr. 15th, 600 00
B*°- “ Aug. 7, 3 ms. and int. “ 855 00
Do - “ “ 9, 3 “ “ “ 1,335 00

23. Borrowed—payable 90 days, - - 3,000 00
28. Do. at 6 months, - - 5,000 00

feept. 11. Notes disc’d, dated Aug. 1,4ms. and int., 1,957 50
Aug. 7, 3 “ “ 637 50

1! 7, 4 “ “ 637 50
“ 15, 4 “ <! 937 50

Sept. 1, 4 “ “ 570 00
Aug. 15,6 “ “ 1,057 50
Sept. 1, 4 “ “ 1,507 50
“ S, 4 “ “ 2,512 50

Sept. 15. Note disc’d of Sept. 15th, 6 months, - 5,000 00
“ 10. Do. “ 6 months, -

- 6,000 00
“ IT'- Do. “ 6 “

- 5,000 00
“ 21. Do. “ Aug. 15, 4 months, - 2,984 96

Do. “ Sept. 1, 4 months and int.. 630 00
Do. “ July 13, 90 days, - 300 00
Do. “ April 12, 6 months and int., 300 00
Borrowed—repaid Oct. 14th, -

- 2,000 00
Do. “ “ 16th, - - 3,000 00

July 15. Note disc’d, July 10, 90 days and int . 2,550 00
Aug. 10. Do. “ “ 1, 2 ms. “ 510 00
“ 18. Do. “ 4 ms. and int. from July 15, 2,512 50

Sept. 22. Borrowed for 6 months, -
- 10,000 00

“ 25. Borrowed—-repaid 30th, - - 4,000 00
Note discounted, Sept. 23d, 7 months, 5,000 00
Do. “ “ 25, 5 “ 5,000 00

Oct. 13. Do. “ due Nov. 3d, 1848, - 1,000 00
“ 14. Do. “ Oct. 11, 3 months, - 5,000 00

Do. “ “ 13, 3 “
- 2,500 00

Do. “ “11,3 “
- 3,000 00

“ 20. Do. “ “ 17, 3 “
- 2,500 00

Borrowed—repaid October 21, $1,500
11 24, 1,000 2,500 00

6
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Oct. 24. Note discounted, October 5, 4 months, $2,500 00
“ 30. Borrowed—repaid 31st, -

- 500 00
Nov. 1. Note discounted, October 5, 4 months, 2,000 00

“ 6. Borrowed, on demand—(unpaid,) - 2,300 00
9. Notes discounted, due December 15, - 1,600 00

Do. “ “ February 15, - 2,695 00
Do. “ “ April 15, - 2,795 00
Do. “ Sept. 1, 4 ms. and int., 1,275 00
Do. “ “ 27, 4 “ “ “ 270 00
Do. “ “ 27, 6 “ “ “ 270 00

“ 11. Borrowed for 30 days, - - 1,000 00
“ 13. Do. repaid 15th, - - 1,000 00

Note discounted, due December 15, - 1,110 00
Borrowed, on demand—(unpaid,) - 2,000 00
Do. 6 months, -

- - 5,000 00
Note discounted, due February 15, - 1,665 00
Do. “ “ April 15, - 1,665 00
Do. “ Oct. 5, 4 months, - 2,500 00

“ 14. Borrowed—repaid December 5, - 3,000 00
Note discounted, May 1, 1848, 12 ms. 2,000 00

16. Do. “ Nov. 6, 4 months, - 2,500 00
“ 17. Borrowed, at 90 days, - - 2,000 00

Do. “ 90 “
- 2,000 00

“ 18. Do. 6 months, - -
- 5,000 00

“ 20. Note discounted, Oct. 26, 60 days, - 800 00
Do. “ Nov. 5, 6 months, - 5,000 00
Do. “ “ 5, 7 “

- 5,000 00
“ 22. Do. “ “ 6, 4 “

- 2,500 00
Do. “ Oct. 1, 4 “

- 780 68
11 3. Borrowed—repaid 9th, $8,396 81, bal-

ance 15th, - 9,000 00
Borrowed—(unpaid,) - 3,000 00

$220,930 25

Rate of interest on $7,300 of above, entered as unpaid, is not
yet determined.

The total amount of interest paid on the balance, is $9,648 58.
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Answer to question 2d.—DnringlB4B the directors voted to is-
sue 12,000 shares, at $5O per share.

Of these, 7,435 shares have been paid for in whole or in part,
and the balance subscribed, excepting some 500 shares.

566 shares have been issued at $9O
50 “ “ « n t< 80

1629 “ ‘t n i‘ ii 75
34 “ “ tt tt it 73

All the above have been taken at the rates named, excepting
130 shares, on which an allowance of 2\ per cent, was made.

The shares were issued by authority of the stockholders, re-
peatedly given.

Answer to question 3d.—The total amount of interest paid on
stock during 1848, was . . . $40,534 29
Being interest made up to October 4, 1848 ; —and 5,614 51
being interest due September 1, 1847.

The larger amount was paid agreeably to a vote of the stock-
holders, in settlement for new stock, at 50, and has been paid
only in this way, excepting in two or three cases, when a bond
at 90 was given.

A portion only of the stockholders subscribed for the new
stock; consequently, those who did not, have received no inter-
est. Payment has not been made to these last, in consequence
of the inability of the company to furnish the money, and, at
the same time, finish the road.

The company engaged to pay interest, by a vote passed at a
stockholders’ meeting, in 1844, and it is intended that all who
have not yet received their interest, shall be paid, as soon as the
finances of the corporation will admit.

Answer to question 4.—During 1848, bonds of the company,
to the amount of $103,400, have, from time to time, been issued
at the office, in sums varying from $lOO to $lOOO, and at a
discount varying from sto 10 per cent. The total amount of
discount was $6,390 10. The par was $lOO.

JOHN ROGERS, Treasurer.

Suffolk, ss. March 1, 1849. Then personally appeared



[April,44 LOANS BY RAILROAD CORPORATIONS.

John Rogers, above-named, and made oatli that he has per-
sonal knowledge of the facts stated in the foregoing answers by
him subscribed, and that, according to the best of his knowledge
and belief, the statements contained in the said answers, are
true. Before me,

Wm. J. Hubbard, Justice of the Peace.

WEST STOCKBRIDGE RAILROAD.

To the Joint Standing Committee on Railways and Canals
, of

the Legislature of Massachusetts:

The undersigned acknowledges the receipt of your circular,
herewith returned, addressed to the President and Directors of
the West Stockbridge Railroad Corporation, and. in answer to
the interrogatories therein contained, says :

1.—The President and Directors of said West Stockbridge
Railroad Corporation have not, during the year specified, bor-
rowed, or otherwise procured, on behalf and for the use of said
corporation, any money, except the rents and profits arising
from their railroad and its appurtenances.

2.—-The said president and directors have not issued any
stock, during said year, at less than the par value thereof, as
defined in their charter.

3.—No interest has been paid, by said corporation, on any
subscription to its stock, nor upon any other matter or thing
whatsoever, during the year aforesaid.

4.—No bonds have been issued or disposed of, during the
said year, by said corporation, or by any of the officers thereof,
for or on account of said corporation.

HENY W. TAFT,
Treasurer of the W. S. R. Corporation.

Berkshire, ss. February 2G th, 1849. Then Henry W. Taft,
above-named, personally appeared, and made oath that he has
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personal knowledge of the facts stated by him, in the above an-
swers, by him signed, and that the said answers are true, ac-
cording to the best of his knowledge and belief. Before me,

Samuel Gates, Justice of the Peace.

WESTERN, AND PITTSFIELD AND NORTH ADAMS
RAILROADS.

Western Railroad Office, ?

Boston , February 26, 1849. )

To the Hon. Tappan Wentworth,
Chairman of the Committee on Railways and Canals :

Dear Sir,'—I have received a circular, issued in conformity
with an order of the Legislature, of the 29th ult. and 7th inst. •

and, in answer to your first inquiry, take leave, most respect-
fully, to submit the following data:—

The interest paid, by the Western Railroad Corporation, is
that which accrues upon the funded debt.

The amount of sterling bonds issued, is £899,900, bearing
interest at 5 per cent.; and the interest paid thereon, together
with the amount of expense attending the payment of thatpor-
tion of them due in London, is for the year ending November
30, 1848, ..... $218,102 57
The amount of Albany bonds is $1,000,000,

and the interest thereon, at 6 per cent., . 60,000 00

These two items comprise the total funded
debt of the corporation, and the interest
thereon, for the year, amounts to . . 278,102 57

The balance of interest account was, as re-
ported to the Legislature, . .

. 266,380 77

So that the corporation received interest, more
than it paid, during the year, exclusive of
that paid on the funded debt, . . $11,721 80
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In answer to your second and third inquiry, I would state,
that, during the year 1848, this corporation issued eleven thou-
sand five hundred new shares, at one hundred dollars per
share, being the par value, payable, thirty-five dollars per
share, on the first day of March; thirty dollars per share, on
the first day of June ; and thirty-five dollars per share, on the
first day of September, making the total sum equal to cash, on
the first day of June, the commencement of the second half of
the financial year; allowing interest at the rate of 6 per cent,
per annum, on all payments made prior to the time stipulated,
and charging it on all made subsequently. No interest has, in
any case, been charged to construction account.

Your fourth inquiry I answer in the negative.
In relation to the Pittsfield and North Adams Railroad Cor-

poration, of which I am treasurer, I take leave to say, that that
road has been leased to the Western Railroad Corporation, and
the business is conducted as a branch; consequently, all the
financial operations are conducted by that corporation.

With most perfect respect,
Your obedient servant,

STEPHEN FAIRBANKS, Treasurer.

Commonwealth of Massachusetts.
Suffolk, ss. Postoti, February 26, 1849. Then personally

appeared the above named Stephen Fairbanks, treasurer, and
made solemn oath that the foregoing statement, by him sub-
scribed, is true, and that he has personal knowledge of the
facts therein stated. Before me,

George Morey, Justice of the Peace.

WORCESTER AND NASHUA RAILROAD.

The answer of Edward H. Hemmenway, Treasurer of the
Worcester and Nashua Railroad Company, to the interrogate-
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nes contained in the circular of the committee of the Senate,
appointed under the orders of that body, made on the 29th
°f January and the 7th ofFebruary, A. D. 1849.

1- In answer to the first interrogatory, the said Hemmen-
way says, that the said Worcester and Nashua Railroad Com-
pany, did, during the year ending the 31st day of December,
A. D. 1848, borrow various sums of money, amounting in the
whole, to the sum of eighty-seven thousand seven hundred and
fifty-six dollars and fifty cents ; and the amount ofinterest paid,
or contracted to be paid on said sum, was five thousand five
hundred and eighty dollars and fifty-nine cents. A schedule of
the several sums borrowed, the time on which the several loans
were made, and the amount of interest paid, or contracted to be
paid on each loan, is hereunto annexed, signed by me, to which
I refer as a part of this answer.

2. In answer to the second interrogatory, the said Hemmen-
way says, that the charter of said company, enacted March 5,
A. D. 1845, provides that the capital stock of said company
shall consist of not more than fifteen thousand shares, and no
assessment shall be laid thereon, to a greater amount, in the
whole, than one hundred dollars on each share. The par value
of the shares of said company are not, otherwise than as above-
mentioned, defined in the charter. Before the year A. D. 1848,
subscriptions to the capital stock of said company had been
made; and on all stock and shares so subscribed for, assess-
ments had been duly laid to the amount of one hundred dollars
on each share. During the year ending December 31, A. D.
184S, the directors, under a vote of the stockholders, at a legal
meeting held by them on the 13th day of July, A. D. 1848, au-
thorizing them to do so, disposed of shares in the capital stock
of said company, at the rate of fifty dollars for each share. The
number of shares so disposed of and settled for by the pur-
chasers, before the first day of January, A. D. 1849, was three
thousand four hundred and eighty-five.

3. In answer to the third interrogatory, the said Hemmen-
way says, that no interest has been paid upon the subscription
of stock to said corporation, because the time when such inter-
est is payable, according to the provisions of such subscription,
and the by-laws of the corporation, has not yet arrived.



4. In answer to the fourth interrogatory, the said Hemmen-
way says, that during the year ending the 31st day of Decem-
ber, A. D. IS4S, the said corporation did issue and dispose of
bonds on its own account. The whole number of such bonds,
issued and disposed of during said year, was sixty, of which
twenty-two were each for the sum of five hundred dollars, and
thirty-eight were for one thousand dollars each. The net pro-
ceeds of those sales was forty-two thousand three hundred and
forty-eight dollars and eighty-seven cents. The rate of sale
was fifteen per cent, discount from the par value of the bonds:
and the total amount of such discount on the sale and disposi-
tion of said sixty bonds, was six thousand six hundred and
fifty-one dollars and thirteen cents.

The following sums of money were borrowed by the Worces-
ter and Nashua Railroad Company, during the year ending
December 31, IS4B.

AMOUNT. TIME. INTEREST,

$2,500 00 28J months, $350 33
10, 000 00 28 1,405 00

4,500 00 on demand, IGS 92
25,900 00 6 months, 1,170 74

3,048 50 30 days, 15 25
10,808 00 12 months, 1,307 76
10.000 00 60 days, 104 83
6,000 00 90 “ 86 00

* 5,000 00 4 months, 305 00
10.000 00 9 11 669 76

$87,756 50 $5,580 59
E. H. HEMMENWAY,

Treasurer Worcester and Nashua Railroad Co.

Commonwealth of Massachusetts, Worcester, ss. March 5,
1849. Then personally appeared before me, the subscriber, one
of the justices of the peace within and for the county of Wor-
cester, and made oath that the foregoing answers, by him sub-
scribed, are true, and that he has personal knowledge of the
facts stated in said answers.

A. S. Caeleton, Justice of the Peace.
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