
SENATE,...No. 23.

AN ACT
Concerning Taxation upon Mortgaged Real Estate.

BE it enacted by the Senate and House of Representa-
tives, in General Court assembled , and by the authority of
the same, as follows :

1 Sect. 1. Any mortgagor of any real estate may,
2 on and between the first and tenth day of May, an-
-3 nually, give notice to the assessors of any city or
4 town in this Commonwealth, in which such estate
5 lies, of the name and residence of the mortgagee,
6 the amount of the debt secured by the mortgage and
T remaining unpaid ; and it shall be the duty of such
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8 assessors to assess all taxes upon the value of the
9 mortgage to the mortgagee, except as exempted by

10 section fifth, chapter seventh, of the Revised Statutes,
11 and all taxes upon the right in equity to redeem the
12 estate to the mortgagor: provided , that all taxes,
13 assessed as aforesaid, shall become a lien upon the
14 estate, agreeably to the provisions of the eighteenth
15 section of the eighth chapter of the Revised Statutes.

1 Sect. 2. Any mortgagor of real estate may pay
2 the tax assessed to the mortgagee, and the amount so
3 paid shall be allowed by the mortgagee in the pay-
-4 ment of the interest or debt secured by mortgage:
5 provided , also, that if the mortgagor shall neglect or
6 refuse to pay all taxes assessed upon his interest in
7 such mortgaged real estate, the same may be paid by
8 the mortgagee, and the amount so paid shall be a
9 lien upon the estate.

1 Sect. 3. No mortgagee, or assignee, of any mort-
-2 gagee taxed for the value of his mortgage, under the
3 first and fourth sections of this act, shall be other-
-4 wise taxed for the same.

1 Sect. 4. Whenever any mortgagee of real estate
2 shall give notice to the assessors of the city or town
3 in which such estate lies, that he has assigned his
4 mortgage upon such estate, and shall give notice of
5 the name and residence of the assignee, it shall be
6 the duty of the assessors to assess all taxes to the
7 assignee which, by the first section of this act, would
8 be assessed to the mortgagee.

1 Sect. 5. Whenever any mortgagor, under the
2 first section, or any mortgagee, under the fourth sec-
-3 tion of this act, discloses to the assessors of any
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4 city or town in which the estate mortgaged lies, the
5 name of any mortgagee, or assignee, resident in any
6 other city or town in this Commonwealth, it shall be
7 the duty of said assessors forthwith to give the as-
-8 sessors of the last named city or town the name of
9 such mortgagee or assignee, and the amount taxed to

10 him under the provisions of this act.




