
SENATE No. 27.

The Second Committee on Railways and Canals, to whom
was committed the petition of the Fitchburg and Worcester
Railroad Company, praying for authority to issue new shares,
not exceeding one thousand in number, of their capital stock,
with a guarantee for the payment of three per cent, semi-annu-
ally, on each share so issued, report the accompanying bill.

E. D. BEACH, Chairman

@ommontotaltlj of JHassartjwsetts.

In Senate, February 22, 1851.



2 [Feb.FITCHBURG & WORCESTER R, R.

AN ACT

To authorize the Fitchburg and Worcester Railroad
Company to issue Preferred Stock.

BE it enacted by the Senate and House of Representa-
tives, in General Court assembled

,
and by the authority of

the same, as follows :

1 Sect. 1. The Fitchburg and Worcester Railroad
2 Company are hereby authorized to issue preferred
3 stock, to an amount not exceeding one thousand
4 shares of one hundred dollars each, upon which they
5 may guarantee the payment of three per cent., semi-
-6 annually, to the holders thereof; provided,

however,
7 that the said company shall not dispose of any of the
8 said preferred stock at less than its par value.

1 Sect. 2. The said preferred stock shall first be
2 offered to the stockholders in said company, who shall
3 be, respectively, entitled to subscribe therefor, at its
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4 par value, in proportion to the number of shares held
sby them. And for each share of said preferred stock
6 so subscribed, each stockholder shall have the privi-
T lege of surrendering one share in three of the old
8 stock held by him, and of receiving, instead thereof,
9 a certificate of one share of preferred stock, which

10 shall be entitled to the same benefits as provided for
11 the preferred stock mentioned in the first section of
12 this act; and stockholders may transfer their rights
13 to subscribe for preferred stock, or to surrender the
14 old, and receive preferred stock therefor, as aforesaid.

1 Sect. 3. This act shall take effect from and after
2 its acceptance, by a vote representing three quarters
3 of all the shares of said company, at a legal meeting
4 called for this purpose.




