
SENATE....No. 47.

The First Committee on Railways and Canals, to whom was
committed the petition of the Saugus Branch Railroad Com-
pany, praying for liberty to extend its road, report the accom-
panying Bill.

JAMES M. USHER, for the Committee.

In Senate, March 20, 1851.
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[March,SAUGUS BRANCH RAILROAD.

AN ACT
To authorize the Saugus Branch Railroad to extend the

same.

BJE it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :

1 Sect. 1. That the Saugus Branch Railroad Cor-
-2 poration is hereby authorized to extend its railroad
3 from Sweetser’s Mills, in the town of Saugus, in the
4 county of Essex, to Flax Pond, in the city of Lynn:
5 provided, however, that said railroad, in its extension,
6 shall not be permitted to cross the Salem Turnpike.

1 Sect. 2. Said railroad corporation, in the exten-
-2 sion of said road through the limits aforenamed, shall
3 be entitled to all the privileges and benefits, and be

4 subject to all the liabilities that are provided in the
5 act or acts to which this is additional.
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In the Year One Thousand Eight Hundred and Fifty-
One.
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1 Sect. 3. Said railroad corporation is hereby au-
-2 thorized, for the purpose above mentioned, to increase
3 its capital stock by the amount of eight hundred
4 shares ; and no shares shall be issued under this act,
5 or the act to which this is additional, for less than
6 one hundred dollars per share.

1 Sect. 4. In case the location of the extension
2 above mentioned is not filed with the county commis-
-3 sioners for said county of Essex, within one year
4 from the passage of this act, or in case the said ex-
-5 tension is not completed and built within two years
6 from the same time, this act shall be null and void.

1 Sect. 5. Said corporation shall not commence the
2 construction of their road, or any part thereof, until
3 a certificate shall have been filed in the office of
4 the secretary of the Commonwealth, subscribed and
5 sworn to by the president of said company, and a
6 majority of the directors thereof, stating that all of
7 the stock named in its respective charters has been
8 subscribed for by responsible parties, and that twenty
9 per cent, of the par value of each and every share of
10 the stock thereof has been actually paid into the
11 treasury of the company.




