
SENATE....No. 109.

The Second Committee on Railroads and Canals, to whom
was committed the Petition of John J. Baker and others, pray-
ing for a Branch Railroad in the town of Beverly, Report the
accompanying Bill.

For the committee,

ALVA MORRISON

In Senate, May 8, 1851.
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AN ACT
To incorporate the North Beverly Branch Railroad Com-

pany.

BE it enacted by the Senate and House of Representa-
tives, in General Court assembled , and by the authority of
the same, as follows :

1 Sect. 1. John T. Baker, Stephen Eepton, H. C.
2 Tucker, their associates and successors, are hereby
3 made a corporation, by the name of the North Bever-
-4 ly Branch Railroad Company, with all the powers
5 and privileges, and subject to all the duties, liabilities
6 and restrictions, set forth in the forty-fourth chapter
7 of the Revised Statutes, and in that part of the thir-
-8 ty-ninth chapter thereof, relating to railroad corpora-
-9 tions, and to all other general laws which have been,

10 or shall be hereafter passed relating to railroad cor-
-11 porations.

1 Sect. 2. Said corporation is hereby authorized to
2 locate, construct, and maintain a branch railroad, with
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3 one or more tracks, commencing at a point on the
4 Eastern Railroad, about sixty rods south of the North
5 Beverly depot, in the town of Beverly, thence run-
-6 ning by a curve northwesterly, three hundred feet,
7 thence in a straight line, still northwesterly, across
8 the county road, about ninety-five rods, to Wenham
9 Pond.

1 Sect. 3. Said corporation is further authorized to
2 enter upon, and use said Eastern Railroad, according
3 to law.

1 Sect. 4. Said branch railroad shall cross said
2 county road at a grade, or on a level therewith.

1 Sect. 5. The whole capital stock of said corpora-
-2 tion shall consist of four hundred shares, the number
3 of shares of which shall be determined from time to
4 time, by the directors; and no assessment shall be
5 laid thereon of a greater amount, in the whole, than
6 one hundred dollars on each share; and no stock
7 shall be issued at less than its par value of one hun-
-8 dred dollars. And said corporation may invest and
9 hold such part of their capital as may be convenient,

10 in such real and personal estate as may be necessary
11 and convenient for the purposes of their corporation.

1 Sect. 6. If the location of said branch railroad be
2 not filed according to law, within one year, and if the
3 same be not constructed within two years from the
4 passage of this act, then this act shall be void.

1 Sect. 7. The Legislature may authorize any com-
-2 pany to enter with their railroad, at any point in said
3 branch railroad, and use the same, or any part there-
-4 of, according to law.
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1 Sect. 8. Said corporation shall not commence the
2 construction of said branch railroad, until a certifi-
-3 cate shall have been filed in the office of the secreta-
-4 ry of the Commonwealth, subscribed and sworn to by
5 the president of said corporation, and a majority of
6 the directors thereof, stating that all the stock named
7 in the charter has been subscribed by responsible per-
-8 sons, and that twenty per cent, of the par value of
9 each share thereof, has beena ctually paid into the

10 treasury of said corporation.


