
SENATE.... No. 117.

AN ACT
Concerning the Dorchester and Milton Branch Railroad

Corporation.

BE it enacted by the Senate and House of Representor
fives, in General Court assembled, and by the authority of
the same, as follows:

1 Sect. 1. The Dorchester and Milton Branch Rail-
-2 road Company is authorized and empowered to issue
3 five hundred and fifty shares of preferred stock. The
4 time and manner of issuing the same shall be deter-
-5 mined by the directors of said company, but no por-
-6 tion thereof shall he issued at less than its par value
7 of one hundred dollars per share.

1 Sect. 2. In the certificates issued therefor, the
2 same shall be called preferred stock; and the board
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3 of directors are empowered to declare and pay semi-
-4 annual dividends tliereon, out of the net earnings of
5 said company, not exceeding three per cent, semian-
-6 nually; and no dividends shall be declared and paid
7 upon any other stock of said company now in the
8 hands of stockholders, except the same be paid out
9 of the net surplus earnings, after the semiannual pay-

-10 ment of dividends on such preferred stock.

1 Sect. 3. Said preferred stock shall be redeemable
2 agreeably to any stipulation made by the corporation
3 before the issue thereof, and shall be redeemable at
4 any time after ten years from its issue, the corpora-
-5 tion paying to the holders of such stock the par value
6 of the same, and all dividends due thereon, which said
7 dividends shall be declared semiannually, and be pay-
-8 able in money.

1 Sect. 4. Said corporation may, on redeeming such
2 preferred stock, issue in substitute therefor an equal
3 number of shares at par, to remain on the same basis
4 as the original stock.

1 Sect. 5. This act shall not take effect until the
2 same shall be accepted by a vote of two thirds of the
3 stock represented at a stockholders’ meeting, specially
4 convened for that purpose.

1 Sect. 6. This act may be altered, amended, or re-
-2 pealed, at the pleasure of the Legislature.


