
SENATE. No. 87.

The Joint Committee on Banks and Banking, to whom was
committed several Orders of the Legislature relative to notify-
ing depositors in Savings Banks of the manner of invest-
ments, and the distribution of profits, have considered the
same, and report the accompanying Bill.

In Senate, March 12, 1856.

Z. L. RAYMOND, Chairman.
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AN ACT

Relating to Savings Banks and Institutions for Savings.

Be it enacted by the Senate and House ofRepresentatives,
in General Court assembled, and by the authority of the
same, as folloivs :—-

1 Sect. 1. The income or profit which, by the
2 eighty-first section of the thirty-sixth chapter of the
3 Revised Statutes, is required to be divided among
4 depositors, shall be divided serai-annually; and when
5 the net profit for the six months preceding the time
6 of making any dividend shall amount to two and
7 three-fourths per cent, of the amount of deposits
8 entitled to a dividend, such dividend shall not be less
9 than two and one-half per cent, on all sums which

10 shall have been deposited six months, and one and
11 one-fourth per cent, on all sums which shall have been
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In the Year One Thousand Eight Hundred and Fifty-
Six.
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12 deposited three months. And as often as once in
13 every three years, the net profit which may have
14 accumulated over and above said dividends, shall be
15 divided among the depositors whose deposits shall
16 have remained in the institution for one year at least
17 then next preceding, in proportion to the amount of
18 the dividends which may have been declared and the
19 interest which may have accrued on their deposits
20 during the three years then next preceding, reserving
21. from said net profit a sum not exceeding one-fourth
22 of one per cent, of the whole amount deposited in
23 the institution, as a reserved fund.

1 Sect. 2. Every savings bank and institution for
2 savings shall so invest its money that the amount in-
-3 vested by each bank and institution in the public
4 funds of this Commonwealth or of the United States,
5 in loans to any county, city or town in this State, and
6 in mortgages on real estate in this Commonwealth,
7 shall at all times be not less than one-half of the
8 amount of all the deposits in the bank or institution.

1 Sect, 3. The treasurer of every savings bank and
2 institution for savings, upon making up each semi-
-3 annual dividend, shall in writing notify each depositor,
4 who for six months then next preceding shall not
5 have been entitled to a dividend on the whole amount
6 of his deposit, specifying the amount thereof which is
7 not entitled to dividends. And every such treasurer
8 shall, in the month of January, in the year one thou-
-9 sand eight hundred and fifty-eight, and once in every

10 five years after that time, publish a list of such por-
-11 tions of the deposits in the institution of which he
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12 may be treasurer, as for the two years then next pre-
-13 ceding shall have been entitled to no dividends, with
14 the names of the persons to whose credit such por-
-15 tions stand, in the same manner as corporations are
16 required to publish a list of unclaimed dividends and
17 balances, by the fifty-sixth chapter of the statutes of
18 the year cne thousand eight hundred and thirty-seven.

1 Sect. 4. This act shall apply to all savings banks
2 and institutions for savings which have been hereto-
-3 fore incorporated and which may be hereafter incor-
-4 pointed in this Commonwealth.


