
HOUSE No. 303.

[Moved by Mr. Haskell, of Ipswich, as a substitute for Senate No. 94.]

In the Year One Thousand Eight Hundred and Seventy-Six.

AN ACT
To secure greater Publicity and Uniformity in the

Accounts of Railroad Corporations.

Be it enacted by the Senate and House of Represent-
atives, in General Court assembled, and by the
authority of the same, as follows:

1 Sect. 1. The board of railroad commissioners
2 shall, before the first day of September, eighteen
3 hundred and seventy-six, prescribe a system upon
4 which the books and accounts of corporations
5 operating railroads, or street railways, shall be
6 kept in a uniform manner.

Commonujmltl) of illassculjuoctto.

1 Sect. 2. Bach and every railroad corporation
2 and street railway company, incorporated by, or
3 organized under, the laws of this Commonwealth,
4 whose gross receipts amount to half a million
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5 dollars annually, shall choose an auditor of ac-
-6 counts.

1 Sect. 3. Such auditor shall be chosen at a
2 meeting of the stockholders to he holden in the
3 month of May, of the current year, and thereafter
4 annually at the regular annual meeting, by a ma-

-5 jority of the stockholders present and voting there-
-6 for ; and he shall not be the treasurer or a director
7 of the corporation for which he is chosen.

1 Sect. 4. Said auditor shall have access to the
2 books, accounts and vouchers of the treasurer and
3 all other officers and employes having charge of
4 the receipt or'disbursement of the moneys of the
5 corporation, at all reasonable times during business
6 hours. He shall assort, classify and enter in spit-
-7 able books, under appropriate heads, in the man-
-8 ner prescribed by the railroad commissioners, all
9 the ordinary receipts and expenditures, and make

10 a distinct account of all unusual receipts and
11 expenditures, or such as are not of frequent
12 recurrence.

1 Sect. 5. Such examination, assorting and
2 entering of the accounts shall be made as often as
3 once a week, at least. And during the month of
4 January in each year, the auditor shall cause a full
5 and correct report of all the receipts and expendi-
-6 tures to be published and sent to each stockholder.
7 Such report shall exhibit the amount received or
8 paid of the usual items of receipts and expenditure
6 in operating the road; and all other receipts and

10 expenditures shall be stated in detail in regard to
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11 both the object of the same and the persons en-
-12 gaged in the transaction.

1 Sect. 6. The auditor shall receive a yearly
2 salary as follows, unless the parties agree other-
B wise, namely : of one thousand dollars when the
4 gross receipts of the corporation for the year are
5 less than one million dollars ; of one thousand
6 five hundred dollars when such receipts for the
7 year are more than one million and less than one
8 and a half million dollars; of tAvo thousand dollars
9 Avhen such receipts for the year are more than one

10 and a half-million and less than two and a half
11 million dollars; and of tAvo thousand five hundred
12 dollars when such receipts for the year exceed two
13 and a half million dollars.

1 Sect. 7. The salary of the auditor herein men-
-2 tioned, and the expense of printing and mailing
3 the report, as herein directed, shall be paid by the
4 corporation.

1 Sect. 8. It shall be the duty of the board of
2 railroad commissioners, from time to time in each
3 year, to examine the books and accounts of all
4 corporations operating railroads, or street rail-
-5 ways, to see that they are kept on the plan pre-
-6 scribed under authority of this act.

1 Sect. 9. A corporation refusing to submit its
2 books to the examination of the board of railroad
3 commissioners, or neglecting to keep its accounts
4 in the method prescribed by said board under
5 authority of this act, shall be liable to the pen-



[Mar.’76.4 ACCOUNTS OF RAILROAD COS.

G allies provided in section one hundred and seventy-
-7 four of chapter three hundred and seventy-two of
8 the acts of the year eighteen hundred and seventy-
-9 four, in the case of the neglect or refusal to make

10 a report or return.


