
HOUSE No. 23.

[Moved by Mr. Nichols of Lawrence as a substitute for the report of the
Committee on the Judiciary, inexpedient to legislate.]

1 Section 1. The interest of money shall be at the
2 rate of six dollars, and no more, upon one hundred
3 dollars for a year, and at the same rate for a greater
4 or lesser sum, and for a longer or shorter time.

1 Sect. 2. No contract or assurance for the pay-
-2 ment of money with interest, at a greater rate than
3 is allowed by the preceding section, shall be thereby
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In the Year One Thousand Eight Hundred and Eighty.

Be it enacted by the Senate and House of Representatives
in General Court assembled , and by the authority of the
same, as follows:

AN ACT
To Fix the Rate of Interest on Money.
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4 rendered void; but when, in an action brought on
5 such contract or assurance, it appears that a greater
(5 rate of interest than is allowed by law has been
7 directly or indirectly reserved, taken or received, the
8 defendant shall recover his full costs, and the plain-
-9 tiff shall forfeit threefold the amount of the interest

10 unlawfully reserved or taken, and no more, and
11 shall have judgment for the balance remaining due
12 after deducting said threefold amount.

1 Sect. 3. When a greater interest than is allowed
2 by law has been paid, the party paying the same
3 may, either by an action of contract or suit in equity,
4 recover back threefold the amount of the unlawful
5 interest so paid, and no more, provided that such
6 action or suit shall be prosecuted within two year's
7 from the time of payment.

1 Sect. 4. This act shall not affect any existing
2 contract or action pending, or existing right of
3 action.
4 Chapter fifty-six of the acts of eighteen hundred
5 and seventy-six, and all acts and parts of acts incon-
-6 sistent with this act, are hereby repealed.

1 Sect. 5. This act shall take effect on the first
2 day of June next.
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