
HOUSE No. 235.

House of Representatives, March 5, 1880.

The Committee on Taxation, who were instructed to con-
sider the expediency of providing by law for the levying of
a tax on life insurance companies chartered by this State and
doing business in whole or in part upon the plan of mutual
insurance, report the accompanying Bill.

For the Committee,

T. J. HASTINGS.

[Senator Aldrich dissents.]

(Commcnuucaltl) of illassacl)usctts.



[MarLIFE INSURANCE COMPANIES.2

la the Year One Thousand Eight Hundred and Eighty.

AN ACT
Relating to the Taxation of Mutual Life Insurance

Companies.

Be it enacted by the Senate and House of Representatives
in General Court assembled , and by the authority of the
same

, as follows :

1 Section 1. Every life-insurance company incor-
-2 porated under the laws of this State, and doing busi-
•l ness in whole or in part on the plan of mutual in-
-4 surance, shall, annually, on or before the tenth day
5 of June, pay to the treasurer of the Commonwealth,
6 as a tax on its corporate franchise, a sum equal to
7 one quarter of one per cent on the total amount of
8 its premium notes, and on the market value of all
9 its other assets, exclusive of its ascertained and un-

it) paid losses.

1 Sect. 2. Every such insurance company shall,
2 annually, on or before the first dav of June, make a
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3 return to the treasurer and receiver general of the
4 Commonwealth, signed and sworn to by its president
5 and secretary, giving the total amount of its assets
6 on the preceding first day of May, with a detailed
7 enumeration of such assets and the market value
8 thereof, the amount of premium notes held by it,
9 and its ascertained and unpaid losses on that day.

1 Sect. 3. Every corporation neglecting to make
2 return as required by this act, shall forfeit fifty
3 dollars for each day of such neglect; and any cor-

-4 poration that wilfully makes false statements in any
5 such return, shall be liable to pay a fine of not less
6 than five hundred nor more than five thousand dol-
-7 lars. All sums forfeited and all taxes unpaid when
8 due by a corporation under this act, or any act
9 amending this act, may be collected by information

10 in equity brought in the Supreme Judicial Court in
11 the name of the attorney general at the relation of
12 the treasurer; and upon such information the court
13 may issue an injunction restraining the further prose-
-14 cution of the business of the corporation named
15 therein, until said sums forfeited as aforesaid, or said
16 taxes due and unpaid as aforesaid, are paid, together
17 with interest and the costs of the information, and
18 until the returns required by this act, and any act
19 amending this act, are made.

1 Sect. 4. This act shall take effect upon its pas-
-2 sage.




