
HOUSE JNo. 275.

In the Year One Thousand Eight Hundred and Eighty.

Amendments to the Bill relating to the surrender value of
policies of Life Insurance (House, No. 207) proposed by Mr.
Hastings of Worcester.

In the first section by striking from the sixth line the
words “ to the beneficiary named therein ;

” also by inserting
after the word “ policy ” in the eleventh line the words
“ including all dividend additions thereto.”

In the second section by striking from the seventh line
the word “sum ” and inserting instead thereof the word
“ charge.”

By inserting two sections to be numbered three and four
as follows:

1 Sect. 3. Said insurable interest in the life in-
-2 sured shall be construed to terminate when the
3 insured has no child living under the age of sixteen
4 years, and his wife, if he has one, and the bene-
-5 ficiary, if any is named in the policy, join in the ap-
-6 plication for surrender.

1 Sect. 4. If, when any premium becomes due
2 and is not paid, the insured has a wife living who
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3 does not join in the application for surrender, or if
4 he has a child under sixteen years of age, the sur-
-5 render value hereinbefore provided shall not be pay-
-6 able in cash; but there shall remain in force that
7 amount of paid-up insurance for the same term on
8 the original policy of which the aforesaid cash sur-
-9 render value is the net single premium according to

10 the combined experience, or actuaries’ rate of mor-
-11 tality, at four per cent ; and dividend additions made
12 to any policy fading under the provisions of this
13 act, prior to default in the payment of premiums,
14 shall not be affected by such default.






