
HOUSE No. 287.

Mr. Stone of Newburyport moves to substitute this Bill for the Bill
relating to the taxation of Mutual Life Insurance Companies, House,
No. 235.1

In the Year One Thousand Eight Hundred and Eighty.

AN ACT
To impose an Excise Tax upon Life Insurance

Companies.

Be it enacted by the Senate and House of Representatives
in General Court assembledand by the authority of the
same, as follows:

1 Section 1. Each corporation and association en-
-2 gaged within this Commonwealth, by its officers or
3 by agents as defined by chapter one hundred and
4 fourteen of the acts of the year eighteen hundred
5 and sixty-four, in the business of life insurance,
6 whether incorporated by authority of this Common-
-7 wealth or otherwise, shall annually nay an excise
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8 tax of an amount to be determined by assessment of
9 the same upon a valuation equal to the aggregate

10 net value of all policies in force on the thirty-first
11 day of December, then next preceding, issued or
12 assumed bv such corporation or association, and held
13 by residents of the Commonwealth at the rate of
14 one-half of one per centum per annum.

1 Sect. 2. Every such corporation chartered by
2 this Commonwealth shall, annually, on or before the
3 tenth day of May, make a return to the tax commis-
-4 sioner, signed and sworn to by its president and
5 secretary, giving the number, date, and class of
’6 policies so held, the age of the assured life, and the
7 aggregate net value of each group requiring a

8 separate computation to determine their net value
9 and the combined aggregate. In case of companies

10 or associations chartered or organized by other an-

il thority than this Commonwealth, like returns shall
12 be made by the general agent of the company or

13 association appointed under the provisions of chapter
14 sixty-eight of the General Statutes; but a return
15 made and sworn to by the president and secretary of
10 the company may be accepted by the tax coinmis-
-17 sioner, and shall be binding upon the company. The
IS tax commissioner shall, upon such return and such
19 other evidence as he may obtain, assess and deter-
-20 mine the amount to be paid by such corporation
21 under the requirements of the first section of this

22 act; and the provisions of the eleventh, twelfth, thir-
-23 tcouth and seventeenth sections of chapter two hun-

-24 drt'd and eighty-three of the acts ot the year eighteen
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25 hundred and sixty-five, shall apply to the determina-
-26 tion of the amount, notification, and time of payment
27 of assessments under this act, except that notifica-
-28 tion shall be made to the secretary or general agent
29 of the company or association instead of the treas-
-30 urer.

1 Sect. 3. For the purpose of this act, all persons
2 or corporations shall be deemed residents of this
3 Commonwealth, who, under the provisions of chapter
4 eleven of the General Statutes, are made liable to
5 taxation on account of personal property, other than
6 that mentioned in the first, second, and third divis-
-7 ions of section twelve of said chapter, owned or held
8 by, or for them in trust, pledged, or otherwise.

1 Sect. 4. Every corporation or association neglect-
-2 ing to make return as required by this act, shall
3 forfeit fifty dollars for each day of such neglect; and
4 any corporation that wilfully makes false statements
5 in any such return, shall be liable to pay a fine of
6 not less than five hundred nor more than five thous-
-7 and dollars. All sums forfeited, and all taxes un-
-8 paid when due, by a corporation under this act, or
9 any act amending this act, may be collected by in-

-10 formation in equity brought in the Supreme Judicial
11 Court in the name of the attorney general, at the
12 relation of the treasurer and receiver-general; and,
13 upon such information, the court may issue an in-
-14 junction restraining the further prosecution of the
15 business, or of any part thereof, of the corporation
16 named therein, until said sums forfeited as aforesaid.
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17 or said taxes due and unpaid as aforesaid are paid,
18 together with interest and the costs of the informa-
-19 tion, and until the returns required by this act, and
20 any act amending this act are made.

1 Sect. 5. This act shall take effect upon its pas-
-2 sage.


