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Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The third clause of section sixty-eight of
2 chapter five hundred and ninety of the acts of nineteen
3 hundred and eight is hereby amended by adding at the
4 end thereof the following: Railroad bonds, which were
5 legal investments for savings banks at the time the gov-
-6 ernment of the United States, under the act of congress
7 approved March twenty-first, nineteen hundred and
8 eighteen, took over the operation of such railroads issuing
9 such bonds, shall not become illegal investments by

10 reason of the operation of such railroads by the govern-
] 1 ment of the United States. The time during which any
12 such railroad is operated by the government of the
13 United States shall be excluded, including the year in
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14 which the government operation ends, in determining the
15 compliance of any such railroad with the provisions of
16 this section: 'provided, however, that in case a railroad
17 corporation the mortgage bonds of which would become
18 legal for investment under paragraph seven of sub-divi-
-19 sion e of this section upon its compliance with the require-
-20 ments of said paragraph shall have complied with the
21 requirements of said paragraph during two years or more
22 next preceding January first, nineteen hundred and
23 eighteen, such railroad corporation shall be deemed to
24 have complied with the requirements of said paragraph
25 during the period of the government operation of its rail-
-26 road (including the year in which such government opera-
-27 tion ends) in computing the time of compliance with the
28 requirements of said paragraph.

1 Section 2. This act shall take effect upon its passage.


