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Bill accompanying the recommendations of the Massachusetts
Bureau of Immigration. Banks and Banking. January 10.

AN ACT
Relative to the Taking and Transmission of Deposits by

Certain Persons, Partnerships, Associations and Corpora-
tions.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section six of chapter four hundred and
2 twenty-eight of the acts of nineteen hundred and five and
3 amendments thereof are hereby amended by adding at the
4 end of said section the words: —but the minimum
5 amount of any such bonds shall be ten thousand dollars,
6 so that the section as amended shall read: Section 6.
7 The books and accounts of every such person, partnership,
8 association or corporation, shall be kept and audited in
9 such manner and form, and the persons charged with the

10 custody of the funds and investments thereof shall give a
11 bond in such manner and amount and to such person as
12 the bank commissioner may prescribe, but the minimum
13 amount of any such bond shall be ten thousand dollars.
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1 Section 2. Section eight of chapter four hundred and
2 twenty-eight of the acts of nineteen hundred and five and
3 amendments thereof are hereby amended by inserting in
4 line fourteen, following the word “duty”; —or who for
5 the purpose of deception maintains a set of books other
6 than those submitted for such examination, and by
7 adding at the end of the section the words:-—or by both
8 such fine and imprisonment, —so that the section as
9 amended shall read: —■ Section 8. For the purposes afore-

-10 said the bank commissioner or the person making the
11 examination shall have free access to the vaults, books
12 and papers of every such person, partnership, association
13 or corporation, and may summon the directors, officers or
14 agents thereof, and such other witnesses as may be
15 deemed necessary, for examination relative to the affairs,
16 transactions and condition of such person, partnership,
17 association or corporation; and for that purpose the com-
-18 missioner or the person making the examination is hereby
19 empowered to administer oaths. Whoever, without justi-
-20 liable cause, refuses to appear and testify when so re-
-21 quired, or obstructs the commissioner or the person mak-
-22 ing the examination in the performance of his duty, or
23 who for the purpose of deception maintains a set of books
24 other than those submitted for such examination, shall be
25 punished by a fine of not more than one thousand dollars
26 or by imprisonment for not more than one year, or by
27 both such fine and imprisonment.

1 Section 3. The first paragraph of section one of chap-
-2 ter one hundred and seventy-five of the General Acts of
3 nineteen hundred and sixteen is hereby amended by strik-
-4 ing out the word “twenty”, in the eighth line, and sub-
-5 stituting the word: thirty-five, - and by striking out
6 the word “eighty”, in the eleventh line, and substituting
7 the word: sixty-five, —so that said paragraph shall
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8 read as follows; Section 1. Of the money held for safe-
-9 keeping by persons, partnerships, associations or corpora-

-10 tions, subject to the provisions of chapter four hundred
11 and twenty-eight of the acts of the year nineteen hundred
12 and five, as amended by chapter four hundred and eight
13 of the acts of the year nineteen hundred and six, and by
14 chapter three hundred and seventy-seven of the acts of
15 the year nineteen hundred and seven, and by chapter
16 three hundred and thirty-eight of the acts of the year
17 nineteen hundred and ten, not less than thirty-five per
18 cent shall either be held as cash on hand, which may in-
-19 elude foreign money, the value of which shall be com-
-20 puted at the current rate of exchange, or shall be de-
-21 posited in savings banks, trust companies or national
22 banks. The remaining sixty-five per cent of the money
23 so held for safe-keeping shall be invested only as fol-
-24 lows:

1 Section 4. Section three of chapter one hundred and
2 seventy-five of the General Acts of nineteen hundred and
3 sixteen is hereby amended by adding: Any violation of

4 this section shall make the person, partnership, associa-
-5 tion, or corporation so violating, liable for all loss resulting
6 from any cause, shall place upon the transmitter the
7 burden of proof of payment within reasonable time to
8 person designated by the sender or to his or her legal
9 representative, and upon failure by the transmitter to

10 prove within reasonable time to the sender or to his or
11 her legal representative the sender shall be entitled to a
12 refund of the money actually paid to the transmitter for
13 transmission: it shall, furthermore, cause revocation of
14 the license granted under the provisions of chapter three
15 hundred and eleven, and the amendments thereof, so
16 that the section as amended shall read as follows;
17 Section 3. All money received for transmission to a for-
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18 eign country by any person, partnership, association or
19 corporation subject to the provisions of section one of
20 this act, shall be forwarded to the persons to whom the
21 same is directed to be transmitted within seven days after
22 the receipt thereof. Any violation of this section shall
23 make the person, partnership, association, or corporation
24 so violating, liable for all loss resulting from any cause,
25 shall place upon the transmitter the burden of payment
26 within reasonable time to person designated by the sender
27 or to his or her legal representative; and upon failure by
28 the transmitter to prove within reasonable time to the
29 sender or to his or her legal representative that pay-
-30 ment has been made to the person designated by the
31 sender or to his or her legal representative the sender
32 shall be entitled to a refund of the money actually paid
33 to the transmitter for transmission; it shall, furthermore,
34 cause revocation of the license granted under the pro-
-35 visions of chapter three hundred and fifty-eight of the
36 acts of the year nineteen hundred and eleven, and the
37 amendments thereof.

1 Section 5. Section four of said chapter one hundred
2 and seventy-five is hereby amended by inserting before
3 the word “form”, in the fourth line, the word: uni-
4 form, and by adding at the end thereof the following:
5-— Said receipt shall contain an undertaking on the part
6 of the person, partnership, association or corporation issu-
-7 ing the same, to be, prima facie, liable for the safe
8 delivery of the money or deposit to the consignee named
9 therein, but such liability may be avoided by proof that

10 failure to make such delivery was due to the default of
11 the carrier or his agents or employees, or to other causes
12 beyond the control of such person, partnership, associa-
-13 tion or corporation,—so as to read as follows: Sec-
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14 lion 4. The receipt given by any person, partnership,
15 association or corporation, subject to the provisions of
16 section one, for deposits of money received for transmis-
-17 sion to a foreign country shall be on a uniform form or
18 forms approved by the bank commissioner, and the use of
19 any form for this purpose which has not so been approved
20 shall be sufficient cause for revocation of the license
21 granted under the provisions of chapter three hundred
22 and fifty-eight of the acts of the year nineteen hundred
23 and eleven, and the amendments thereof. Said receipt
24 shall contain an undertaking on the part of the person,
25 partnership, association or corporation issuing the same
26 to be, prima facie, liable for the safe delivery of the
27 money or deposit to the consignee named therein, but
28 such liability may be avoided by proof that failure to
29 make such delivery was due to the default of the carrier
30 or his agents or employees, or to other causes beyond the
31 control of such person, partnership, association or cor-
-32 poration.

1 Section 6. Upon delivery to the consignee of any
2 deposit of money received for transmission to a foreign
3 country by any person, partnership, association or cor-
-4 poration subject to the provisions of said chapter one
5 hundred and seventy-five, a receipt therefor shall be
6 taken from the consignee, signed or acknowledged by
7 him in the presence of a disinterested witness and forth-
-8 with returned to the consignor.

1 Section 7. All the provisions of law relating to the
2 supervision of savings banks by the bank commissioner
3 shall, so far as applicable, apply to persons, partnerships,
4 associations and corporations receiving money or deposits
5 for transmission to foreign countries under the provisions
6 of said chapter one hundred and seventy-five.




