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Bill accompanying the recommendations of the Insurance Commis-

sioner. Insurance. January 10.

AN ACT
Relative to the Licensing of Insurance Agents.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section ninety-two of chapter five hundred and
2 seventy-six of the acts of the year nineteen hundred and
3 seven as amended by chapter four hundred and twenty-
-4 nine of the acts of the year nineteen hundred and eleven
5 and by chapter seventy-one of the General Acts of the
6 year nineteen hundred and eighteen is hereby further
7 amended by striking out said section and substituting
8 therefor the following: Section 92. Upon written
9 notice by an insurance company authorized to transact

10 business in this commonwealth of its appointment of a
11 person to act as its agent herein, the insurance commis-
-12 sioner shall, if he is satisfied that the appointee is a
13 suitable person, and intends to hold himself out and carry
14 on business in good faith as an insurance agent, issue to

15 him a license which shall state, in substance, that the
16 company is authorized to do business in this common-
-17 wealth, and that the person named therein is the con-
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18 stituted agent of the company in this commonwealth
19 for the transaction of such business as it is authorized
20 to transact herein. Such notice shall be upon a form
21 furnished by the insurance commissioner and shall be
22 accompanied by a statement under oath by the appointee
23 which shall give his name, age, residence, present occu-
-24 pation, his occupation for the five years next preceding
25 the date of the notice, and such other information as the
26 insurance commissioner may require upon a form fur-
-27 nished by him. The insurance commissioner may at any
28 time for cause shown and after a hearing revoke such
29 license or suspend it for a period not exceeding the un-
-30 expired term thereof, and may, for cause shown, and after
31 a hearing, revoke the license while so suspended, and
32 shall notify both the company and the agent in writing
33 of such revocation or suspension. A license issued here-
-34 under shall expire on the thirtieth day of June next after
35 its issue, unless sooner revoked by the insurance commis-
-36 sioner for cause, or unless the company by a written
37 notice filed with the insurance commissioner cancels the
38 authority of the agent to act for it. Such license may, in
39 the discretion of the insurance commissioner, be renewed
40 for a succeeding year or years by a renewal certificate
41 without requiring anew the detailed information herein-
-42 before specified. A foreign company shall pay a fee of
43 tAvo dollars for each such license and for each renewal
44 thereof. Every insurance company shall be bound by the
45 acts of the person named in the license within the scope
46 of his apparent authority as its acknowledged agent while
47 such license remains in force.
48 Whoever, unless a licensed broker, assumes to act as an

49 agent as defined in section ninety-eight, without the
50 license required by this section, or while his license as

51 such agent is suspended, shall be fined not less than
52 twenty nor more than five hundred dollai’s.


