
HOUSE 419

Bureau of Statistics, State House, Boston, Deo. 31, 1918.

Hon. Albert P. Langtry, Secretary of the Commonwealth, State House,
Boston.

Dear Sir: In compliance with the provisions of chapter
269 of the General Acts of the year 1915, I have the honor to
present an extract from my eleventh annual report on the
Statistics of Municipal Finance, embodying a recommenda-
tion for legislative action, accompanied by the draft of a bill
covering said recommendation.

Very respectfully

CHARLES F. GETTEMY,

Ci)t Commontocalth of Massachusetts.

Director.
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EXTRACT FROM THE ANNUAL REPORT OF THE
DIRECTOR OF THE BUREAU OF STATISTICS
ON THE STATISTICS OF MUNICIPAL FINANCES.

A definite means of regulating municipal indebtedness so
as to insure its incurrence only in accordance with the pro-
visons of law is afforded through the operation of the statutes
of 1913 and 1915, which require the notes of towns and dis-
tricts to be certified by the Director of the Bureau of Statis-
tics; but the opportunity for such regulation is only partial,
and does not extend to debt incurred through the issue of
bonds by towns or to any form of security issued by cities.
While the application of the certification provision to all
municipal securities would, therefore, be a logical step making
for uniformity in practice and would, it may be assumed, be
productive of salutary results, I have felt that legislation
with this object in view might properly be left to be deter-
mined by the growth of public sentiment; but I am of the
opinion that the issue of all loans, both of towns and cities,
should be a matter of current record in this office, so that
there may be available at all times to investors and the
public generally, complete and up-to-date information on the
amount of indebtedness, authorized and outstanding, of every
municipality in the Commonwealth, and I accordingly
recommend legislation to this end.


