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In the Year One Thousand Nine Hundred and Nineteen.

AN ACT
To restrict Savings Banks from Calling or Foreclosing

Mortgages during the Period of Present War and for a
Certain Time thereafter.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as fallows:

1 Section 1. So much of the provisions of chapter one
2 hundred and eighty-seven of the Revised Laws of Massa-
-3 chusetts, sections one to forty, which are inconsistent
4 with the provisions of sections two, three and four hereof
5 are hereby suspended for the duration of the war, except
6 as hereinafter provided.

1 Section 2. Failure on the part of any mortgagor to

2 pay principal on the mortgage or taxes on the mortgaged
3 property shall not, until after the expiration of the war

4 in which the United States is now engaged and for one
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5 year thereafter, constitute a breach of the conditions of
6 said mortgage, except as provided in section three hereof.

1 Section 3. If a mortgagor fails to pay principal on
2 the mortgage, being fully able to do so, or if a mortgagor
3 fails to pay a partial payment on the mortgage, demanded
4 by the bank, which partial payment has first been ap-
-5 proved by the savings bank commissioner of this com-
-6 monwealth because of actual or substantial depreciation
7 then the mortgagee shall have recourse to the superior
8 court for leave to proceed with the foreclosure of his
9 mortgage in the same manner and form as heretofore,

10 under the laws existing at the date of the passage of this
11 act.

1 Section 4. The superior court shall have jurisdiction
2 to determine upon the petition filed by the person hold-
-3 ing a mortgage for leave to foreclose his mortgage,
4 whether or not the mortgagor has the ability to pay the
5 principal due thereon and if it shall find that such mort-
-6 gagor has the ability to pay the principal, but wilfully
7 refuses to do so, then said court shall, upon such finding,
8 issue a decree authorizing the foreclosure of said mort-
-9 gage, or give to the petitioner such other relief as it deems

10 meet and proper, but within the scope of the purpose and
11 meaning of this act.


