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In the Year One Thousand Nine Hundred and Nineteen.

AN ACT
Relative to the Assets to be allowed in the Financial State

ments of Insurance Companies of Other Countries.
Be it enacted by the Senate and House of Representatives 

in General Court assembled, and by the authority of the 
same, as follows:
1 Section eighty-six of chapter five hundred and seventy-
2 six of the acts of the year nineteen hundred and seven
3 is hereby amended by adding at the end thereof the
4 following:-—-but premiums in course of collection from
5 the insured, the payment of which has not been deferred
6 more than three months from the effective date of the
7 policies to which they severally attach, may, in the dis-
8 cretion of the commissioner, be allowed as assets in such
9 financial statements,—so that said section as amended 

10 shall read as follows: — Section 86. Any admitted com
i l  pany of a foreign country may appoint trustees, who are
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12 citizens or corporations of the United States and approved
13 by the insurance commissioner, to hold funds in trust for
14 the benefit of its policy holders and creditors in the
15 United States. Said trustees shall be named by the
16 directors of the company, and a certified copy of the
17 record of the appointment of such trustees and of the
18 deed of trust shall be filed in the office of the insurance
19 commissioner, who may examine such trustees and the
20 assets in trust and all books and papers relative thereto
21 in the same manner as he may examine the officers,
22 agents, assets and affairs of insurance companies. The
23 funds so held by such trustees, so far as the same are in
24 securities, money or credits admissible as sound assets in
25 the financial accounts of insurance companies, shall, with
26 its deposits made in accordairce with section eighty-five,
27 constitute the assets of such company for the purpose
28 of making its financial statements to the insurance com-
29 missioner, but premiums in course of collection from the
30 insured, the payment of which has not been deferred
31 more than three months from the effective date of the
32 policies to which they severally attach, may, in the dis-
33 cretion of the commissioner, be allowed as assets in such
34 financial statements.


