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dred and seventy-two; provided, that said association or Provisos.

corporation is authorized so to act by the laws of the state

where its principal office is located; and provided further,

that the laws of such state grant a similar privilege or privi-

leges to like associations or corporations having their prin-

cipal office in this commonwealth. Any such banking as- Subject to

sociation or corporation holding a certificate as aforesaid prwislonsof

and appointed a fiduciary shall be subject to the provisions 1^^*^™' •'*^'

of general law with respect to the appointment of agents by
foreign fiduciaries and to the same taxes, obligations and
penalties, with respect to its activities as such fiduciary and
the property held by it in its fiduciary capacity, as like

associations or corporations having their principal office in

this commonwealth, and no such certificate shall be issued ^^fsInToUer-
to any such banking association or corporation until it has tificate, etc.

filed with the said board of bank incorporation an agreement
in writing in which it binds itself to perform said obligations

and pay any such taxes and penalties as aforesaid as may
be levied or imposed upon it in this commonwealth. Such
a corporation or association, to the extent only that it acts

as fiduciary as hereinbefore authorized, shall not be deemed
to transact business in the commonwealth for the purposes
of sections thirty-seven to forty-five, inclusive.

Approved April 18, 1929.

An Act authorizing the town of stoneham to borrow Chav. 24:4:
MONEY FOR SCHOOL PURPOSES.

Be it enacted, etc., as follows:

Section 1. For the purpose of acquiring land for and/or Town of

constructing a school building and originally equipping and borrow'^moMT

furnishing the same, the town of Stoneham may borrow f°J^^Qg°°'

from time to time, within a period of five years from the

passage of this act, such sums as may be necessary, not

exceeding, in the aggregate, one hundred thousand dollars,

and may issue bonds or notes therefor, which shall bear on
their face the words, Stoneham School Loan, Act of 1929. Ih'^^^i^an.

Each authorized issue shall constitute a separate loan, and Act of 1929.

'

such loans shall be paid in not more than fifteen years from
their dates, but no issue shall be authorized under this act

unless a sum equal to an amount not less than ten per cent

of such authorized issue is voted for the same purpose to be

raised by the tax levy of the year when authorized. In-

debtedness incurred under this act shall be in excess of the

statutory limit, but shall, except as provided herein, be sub-

ject to chapter forty-four of the General Laws, exclusive of

the limitation contained in the first paragraph of section

seven thereof as revised by chapter three hundred and
twenty-four of the acts of nineteen hundred and twenty-
eight.

Section 2. This act shall take effect upon its passage.

Approved April 18, 1929.


