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Bill accompanying the petition of Isaac Poor and others relative to
the rate of interest on bonds issued by the city of Haverhill for water
supply purposes. Municipal Finance. June 27.

AN ACT
Relative to the Water Supply of the City of Haverhill and

to the Issuance of Bonds therefor.

1 Section six of chapter three hundred and forty-eight of
2 the acts of eighteen hundred and ninety-one is hereby
3 amended by striking out the words "shall bear interest
4 payable semi-annually at a rate not exceeding four per
5 cent per annum” in the sixteenth, seventeenth and
6 eighteenth lines thereof, and inserting in place thereof
7 the following: shall bear such rate of interest as may
8 be deemed proper, payable semi-annually, so that said
9 section six shall read as follows: Section 6. The city,

10 for the purpose of paying the necessary expenses and
11 liabilities incurred under the provisions of this act, may
12 issue from time to time bonds, notes or scrip to an
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13 amount sufficient for such purposes; and in case the city
1-4 purchases or takes the franchise, rights and property of
15 the Haverhill Aqueduct Company under the acts afore-
-16 said, it may issue bonds and notes or scrip to the amount
17 required to be paid to the company therefor, to-
-18 gether with all expenses incidental to such purchase or
19 taking and for any extension, improvement or addition
20 to the works of said company, not exceeding two hundred
21 and fifty thousand dollars beyond the amount to be paid
22 to said company. Such bonds, notes or scrip shall bear
23 on their face the words Haverhill Water Loan; shall be
24 payable at the expiration of periods not exceeding thirty
25 years from the date of issue; shall bear such rate of in-
-26 terest as may be deemed proper, payable semi-annually;
27 shall be signed by the treasurer of the city of Haverhill
28 and be countersigned by the water commissioners. The
29 city may sell such securities at public or private sale or
30 pledge the same for money borrowed for the purposes of
31 this act upon such terms and conditions as it may deem
32 proper, provided that such securities shall not be sold
33 nor pledged for less than the par value thereof.


