
EXTRA SESSION.

Bill accompanying the petition of William H. McDonnell in aid of
the recommendations of the special Street Railway Commission and
especially that the Commonwealth acquire a part or the whole of the
capital stock of the Boston Elevated Railway Company. Street
Railways. Dee. 1.

AN ACT
Relative to the Purchase by the Commonwealth of the

Capital Stock of the Boston Elevated Railway Com-
pany.

Be it enacted hy the Senate
in General Court assembled,

and House of Representatives
and hy the authority of the

same, as follows:
of the Boston Elevated Rail-1 Section 1. The trustee

2 way Company are hereb, authorized and directed to

3 purchase the whole or a part of the capital stock of the
4 said company, provided that they can obtain seventy-
-5 five per cent of the said stock at a price not exceeding
6 eighty dollars a share; but no stock shall be purchased
7 unless seventy-five per cent of the stock can be obtained.
8 Upon any stock not so purchased, and upon the preferred

HOUSE No. 1971

Cl)c Commontoealtj) of Massachusetts.

In the Year One Thousand Nine Hundred and Nineteen.



2 [Dec.BOSTON ELEVATED RAILWAY.
9 stock, dividends shall continue to be paid in accordance

10 with the provisions of chapter one hundred and fifty-
-11 nine of the Special Acts of nineteen hundred and eighteen.

1 Section 2. The treasurer and receiver general shall,
2 upon the requisition of the said trustees, issue notes or
3 certificates of indebtedness of the commonwealth to pro-
-4 cure ihe necessary funds for the purchase of stock in
5 accordance with the provisions of the preceding section.
6 The said securities shall be issued upon such terms and
7 shall run for such periods, not exceeding twenty years, as

8 shall be determined by the department of public utilities,
8 with the approval of the governor and council. The

10 bonds or certificates shall be serial bonds or certificates,
11 and the amount required each year to pay the principal
12 coming due in that year, and to pay the interest due
13 upon that part of the loan which is outstanding shall be

14 assessed by the department of public utilities upon all the
15 cities and towns in which the said railway is operated, in

16 such proportions as the department, with the approval of
17 the governor and council shall deem to be just, regard
18 being had to the mileage in every such city and town,
19 the number of cars operated therein, the population of
20 the city or town, the value of the property owned by the

21 company in the city or town, and to any other circum-
-22 stances which are deemed to be relevant by the said
23 department and by the governor' and council. The

24 amount so assessed shall be paid by the cities and towns

25 concerned upon demand therefor made by the treasurer

26 and receiver general; and if any city or town neglects oi

27 refuses to pay the same, payment may be enforced in the

28 same manner in which payments due from cities and

29 towns in the metropolitan parks district are enforced.
30 Any city or town aggrieved by the assessment may appeal
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01 theiefiom to the supreme court of the commonwealth,
3_ and may claim a trial by jury therein. The determina--33 tion of the court shall be final and conclusive.

Section ■>. No dividends shall be paid upon the capi-
-2 tal stock acquired by the commonwealth under the
3 provisions hereof until the receipts of the said company
4 exceed its expenditures, including such reasonable amount
5 set aside for depreciation as shall be fixed by the depart-
-6 ment of public utilities. If the receipts exceed the ex-
-7 penditures, as above defined, the annual excess shall be
S paid into the treasury of the commonwealth as a dividend
9 upon the stock held by the commonwealth, and shall be

10 repaid by the commonwealth to the cities and towns as-
-11 sessed for the purchase of the stock, and in the same
12 proportion in which they were assessed.

tion 4. At any time after the receipts of the com-

xceed the expenditures, as above defined, t
the comr

r the depa
utiliti

ore

ion 5. Ihis act shall take effect unon its m




