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In the Year Two Thousand and One

An Act relative to corporate governance.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 16 of Chapter 172 of the General Laws, as appearing in
2 the 1998 Official Edition, is hereby amended by striking the
3 section in its entirety inserting in place thereof the following:—
4 The board of directors shall meet at intervals of not more than
5 two months; provided however, that upon application in writing
6 by the corporation, the commissioner may waive or modify this
7 requirement. Unless the articles of incorporation or the by-laws
8 otherwise provide, members of the board of trustees or any com-
-9 mittee designated thereby may participate in a meeting of such

10 board or committee by means of a conference telephone or similar
11 communications equipment by means of which all persons partici-
-12 pating in the meeting may simultaneously hear each other, and
13 participation by such means shall constitute presence in person at
14 a meeting. Members may transmit any written authorizations that
15 may be required during the meeting by electronic facsimile or
16 other commercially acceptable transmission. At intervals of not
17 more than two months each, the treasurer or any other officer des-
-18 ignated by the board of directors shall submit to a meeting of the
19 board of directors a written report, over his signature, for the
20 period running from the closing date of the last report to a date
21 not more than 18 days prior to the date of the meeting at which
22 the report is submitted. Such report shall be filed with the records
23 of the meeting and shall be retained for a period of six years from
24 the date of the meeting; such report shall provide a summary of
25 the following transactions:




