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relative to the termination of charitable trusts. The Judiciary.

In the Year Two Thousand and Five

An Act relative to charitable trusts.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, asfollows:

1 SECTION 1. Chapter 203 of the General Laws, as appearing in
2 the 2002 Official Edition, is hereby amended by inserting after
3 section 25A the following new section:—
4 Section 258. A trust held solely for charitable purposes
5 whether heretofore or hereafter created, may be terminated
6 without approval by a court by the trustee at its inception or at any
7 time thereafter with the consent of the Attorney General and all
8 charitable organizations which are designated by name in con-
-9 veyance as beneficiaries provided that the trustee and the Attorney

10 General find that that costs of administration thereof are such that
11 the continuation of the trust or the establishment of the trust
12 would be economical or would defeat the purposes of the trust.
13 Upon such termination, the assets, subject to the approval of the
14 Attorney General, shall be delivered to the organizations desig-
-15 nated in the trust instrument, to the held and applied for such
16 general or specific charitable purposes and on such terms as will,
17 in the trustee’s discretion, fulfill as nearly as possible the convey-
-18 or’s intention.

1 SECTION 2. Section lof Chapter 180 A of the General Laws,
2 as appearing in the 2002 Official Edition, is hereby amended by
3 striking out subparagraphs (1) and (2) and inserting in place
4 thereof the following new subparagraphs:
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5 (1) “Institution”, an incorporated or unincorporated organiza-
-6 tion organized and operated exclusively for educational, religious,
7 charitable, or other eleemosynary purposes, or a governmental
8 organization or trustee to the extent that it holds funds exclusively
9 for any of these purposes;

10 (2) “Institutional fund”, a fund held by or for an institution for
11 its exclusive use, benefit, or purposes, including with the assent of
12 the trustee and the Attorney General, a fund held for an institution
13 by a trustee, but not including a fund in which a beneficiary that is
14 not an institutional has an interest, other than possible rights that
15 could arise upon violation or failure of the purposes ofthe fund.
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