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lars, for a term not exceeding thirty years. Such scrip

or certificates of indebtedness shall be issued as registered

bonds or with interest coupons attached, and shall bear

interest not exceeding four per cent per annum, payable

semi-annually. They shall be designated on their face as

the State Highway Loan, shall be countersigned by the

governor and shall be deemed a pledge of the faith and
credit of the Commonwealth ; and the principal and in-

terest thereof shall be paid at the times specilied therein

in gold coin of the United States or its equivalent. They
shall be sold at public auction, or disposed of in such other

manner, at such times and prices, in such amounts and
at such rates of interest, not exceeding the rate above

Sinking fund, specified, as shall be deemed best. The sinking fund
established by chapter four hundred and ninetj'^-seven of

the acts of the year eighteen hundred and ninety-four

shall also be maintained for the purpose of providing for

the payment of the bonds issued under authority of this

act, and the treasurer and receiver general shall appor-

tion thereto from year to year an amount sufficient with

the accumulations of said fund to extinguish at maturity
the debt incurred by the issue of said bonds. The amount
necessary to meet the annual sinking fund requirements
and to pay the interest on said bonds shall be raised by
taxation from year to year.

Section 3. This act shall take effect upon its passage.

Ajyjyroved Ax)rU 1, 1902.

Ghap.'2i^ An Act kelative to sewer assessments in the town oe
WAKEFIELD.

Be it enacted, etc., as foUoivs

:

amendld. SECTION 1. Chapter three hundred and seventy-seven
of the acts of the year nineteen hundred is hereby amended
by striking out section six and inserting in place thereof

ItlT^lemlr'^ the following :— Section 6. The town of Wakefield shall
sewerage, etc. pay one third of the estimated cost of said system or sys-

tems of sewerage. The remaining cost shall be borne
by the owners of estates situated within the territory

embraced by said sewers and benefited thereby, but no
estate shall be deemed to be benefited until a sewer is

constructed into Avhich the sewage from it can be drained.

The owners of such estates shall be assessed by said com-
missioners their proportional parts respectively of such
portion of the total cost as is not borne by the town as
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above provided. Such proportional parts shall be based

upon the estimated cost of all the sewers composing said

system or systems, and shall be assessed by a fixed uni-

form rate according to the frontage of such estate on any
street or way in which a sewer is constructed, or according

to the area of such estate within a fixed depth from such

street or way, or according to both frontage and area,

and the said commissioners may from time to time estab-

lish just and equitable annual cliarges for the use of the

sewer in said toAvn, which vshall be paid by every person

who enters his particular sewer therein. The money
received from such annual charges may be applied to the

payment of the cost of maintenance and repair of such

sewers or of any debt contracted for sewer purposes,

including the amounts which the town is required to pay
by the provisions of chapter one hundred and seventy-

two of the acts of the year nineteen hundred.

Section 2. This act shall take eft'ect upon its accept- ^^^^"^
*° ^^""^

ance by the town of Wakefield

.

Approved April 1, 1902.

An Act to authorize the city of quincy to make an addi-

tional SEWERAGE LOAN.
Cha2).24S

Be it enacted, etc., as folloios

:

Section 1 . The city of Quincy, for the purpose of city of Quincy
-,. *; ,

'''
„

^*^
, Sewer Loan,

extending and completing its system oi sewerage, and Act of 1902.

for the purposes mentioned in chapter two hundred and

seventy-nine of the acts of the year eighteen hundred

and ninety-five and acts in amendment thereof, may
issue bonds, notes or scrip to be denominated on the

face thereof. City of Quincy Sewer Loan, Act of 1902,

to an amount not exceeding two hundred thousand dol-

lars, outside the limit of indebtedness fixed by law

for that city and in addition to the amounts heretofore

authorized by law to be issued by the city for the same
purposes. Such bonds, notes or scrip sliall be issued

upon the same terms and conditions and with the same
force and eft'ect as are provided for in said chapter two
hundred and seventy-nine and in chapter two hundred
and twenty-five of the acts of the year eighteen hundred
and ninety-seven, and in acts in amendment thereof and

in addition thereto.

Section 2. This act shall take effect upon its passage.

Approved April i, 1902,


