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(Jh(XpAA\ ^^ ^*^'^ "^O AUTHORIZE CORPORATIONS TO ISSUE PUEFEUUKD STOCli.

Be it enacted, etc., as folloios:

Section 1. Every corporation organized under the

luAvs of this Commonwealth shall have i)o\ver to issue

preferred stock to an amount not exceeding at any time

the amount of the general stock then outstanding, Avith

such preferences and voting powers or restrictions or

qualifications thereof as shall be fixed and determined in

the by-laws at the organization of the corporation ; or

after organization, by a two thirds vote of all the stock,

or by a by-law adopted by a two thirds vote of ail the

stock, at a meeting duly called for the purpose.

Section 2. Such stock shall be issued subject to all

general laws of the Commonwealth governing the issue

of capital stock ; and each certificate subsequently issued

of stock in the corporation shall have fully and plainly

printed thereon the by-law or vote of the corporation

authorizing the issue of preferred stock.

Section 3. This act shall take efifect upon its passage.

Approved June 5, 1902.

Certain pro-
visions of law
to apply, etc.

(J]iai).4cA^ An Act to authorize the rebuilding and extending of the
DRAW-FENDER PIER OF THE BRIDGE OVER THE MERKIMAC RIVER

IN THE CITY OF HAVERHILL.

Draw-fender
pier of bridge
over Merrimac
river in Haver-
hill may be
rebuilt, etc.

Payment of
cost, etc.

Be it enacted, etc., as follows

:

Section 1. The county commissioners of the county
of Essex are hereby authorized and empowered, if in

their judgment public necessity and convenience so re-

quire, to rebuild and extend the draw-fender pier of the

bridge over the Merrimac river in the city of Haverhill,

subject to the provisions of chapter ninety-six of the

Revised Laws. No county commissioner shall be disquali-

fied from acting hereunder by reason of his residing in

the city of Haverhill.

Section 2. The said county commissioners after said

rebuilding and extension are completed shall, after due
notice to the parties interested and after hearing such
parties, proceed to determine, apportion and assess upon
the said county, the said cit}^ and other parties interested,

the cost of said work, in such proportions as they shall

deem just.



Acts, 1902.— Chaps. 443, 444. 357

com-
misBioners maySection 3. Said commissioners are hereby authorized
^*?°g°o^

to borroAv money, if it be necessary, for the purposes borrow money

aforesaid.

Section 4. This act shall take effect upon its passage.

Approved June 5, 1902.

An Act relative to the redemption of land sold for taxes, nhnj) 443
Be it enacted^ etc., as foUoios

:

Section 1. Chapter thirteen of the Revised Laws is R.L.i3,§§60and

hereby amended b}'^ striking out sections sixty and sixty- ^^' ''™^"'^®'^-

one and inserting in place thereof the following new sec-

tions :— Section 60. Any person having an interest in Persons inter-

any such land may redeem it as provided in section fifty- red^etmtand

eight by pa3dng to the collector of the place in which the ^ow for taxes,

land is situated the amount which he would be required

to pay to the purchaser, with one dollar additional. Sec- Disposition of

tion 61. Said collector shall receive any money so paid
^oney received,

and give to the person paying it a certificate specifying

the amount paid, the name of the person to whom and
the real estate on which the tax was originally assessed,

and the registry of deeds and the book and page of the

records therein where the collector's deed is recorded ;

and the recording of the certificate in said registry shall

extinguish all right and title acquired under the col-

lector's deed. The collector shall on demand pay over

all money so paid, to the person entitled thereto as deter-

mined by him, except that he shall retain one dollar to

be accounted for for the use of the city or town, and if

the amount so paid is loss than the purchaser was entitled

to, the balance with interest at ten per cent per annum
may after demand therefor be recovered by said pur-

chaser against the person paying such amount, in an

action of contract, if such action is commenced within •

three months after such payment to the collector.

Section 2. This act shall take eftect upon its passage.

Approved Ju7ie 5, 1902.

An Act to puovide for the election in cities of overseers (Jlid^j 444
OF the poor for terms of three years.

Be it enacted., etc., as follows

:

Section 1. Tn cities where the like provision is not overseers of

. n I 111 *°® poor in cer-

now made by their charters, overseers of the poor shall tain cities,


